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一 重要提示 

1 ῃ ̆ҹῃ ԅ Ὲ ȁ Ⱶ ’

⅞̆ ⌠҉ ├֜ Ҭ ᴪ ᵣ҉ה ῃ

Ȃ 

 

2 Ὲ Ԋᴪȁ Ԋᴪ Ԋȁ Ԋȁ ֲ Ḡ ῤ ȁ‰ ȁ

̆Ҍ Ẋ ȁ ̆ ҩ≢ ᴋȂ 

3 Ὲ ῃᵣ Ԋ₮ Ԋᴪᴪ Ȃ 

 

4 Ȃ 

 

5 Ԋᴪ ≠ № Ὲ  

 

二 公司基本情况 

2.1 Ὲ  ׃

Ὲ ’ 

 ҉ ֜ ף    ╠  

A  ҉ ├֜  ST  600518 ҙ 

ṽ├ ҉ ├֜  15 ṽ 122354   

ṽ├ ҉ ├֜  18 01 143730   

ṽ├ ҉ ├֜  18 04 143842   

ᴨᾢ  ҉ ├֜  ᴨ1 360006   

 

ֲ  Ԋᴪ ӥ ├ԊⱵף  

ף̂  ̃  

 0755-33187777 0755-33187777 

ⱲῈ  Ҋ 3  Ҋ 3  

Ḥ  kangmei@kangmei.com.cn kangmei@kangmei.com.cn 

 

2.2 Ὲ Һ Ⱶ  

ᵝ̔ᾝ  ֲ̔  

 
 ҉  

҉

⁞(%) 

֟ 72,200,934,582.87 74,627,937,566.57 -3.25 



ԍ҉ Ὲ

қ ‪ ֟ 

27,976,571,016.76 28,194,949,523.88 -0.77 

  

̂1-6 ̃ 
҉  

҉

⁞(%) 

ꜚ֟

‪  

2,196,433,102.83 -4,497,605,548.53 148.84 

ҙ ῀ 8,132,672,829.63 9,607,583,761.59 -15.35 

ԍ҉ Ὲ

қ ‪≠  

85,500,106.22 488,554,747.13 -82.50 

ԍ҉ Ὲ

қ

‪≠  

7,260,326.00 465,931,964.41



ֲ 

 

Ḥῖ

Ὲ  

ῒ93,114,716 1.87 ז   

 

93,114,700 

Ḥ

Ⱶ Ὲ  

ῒ93,114,700 1.87 ז   

 

93,114,700 

 ῤ

ֲ 

1.40 69,836,056   

 

69,836,056 

҉ қ῏ ῏ ѿ ꜚ

 

҉ қҬ ҙ Ὲ қҹ

ῐ ̆ҍ ‏ ῏ ῏ Ȃ Ḥῖ Ὲ

қҹ ῐ ̆ҍ ҙ Ὲ ȁ ‏

῏ ῏ Ȃ Ḥ Ⱶ Ὲ қҹ

‏ ̆ҍ ҙ Ὲ ȁ Ḥῖ

Ὲ ῏ ῏ Ȃ ӊ ̆ Ὲ ῒז қӊ

῏ ῏ ԍȇ҉ Ὲ қ ꜚḤ

Ⱳ Ȉ ѿ ꜚֲ ’Ȃ Ὲ ῒז

қ ╠ қӊ ῏ ῏ ԍȇ҉ Ὲ қ

ꜚḤ Ⱳ Ȉ ѿ ꜚֲ ’Ȃ 



֟Ḡ ᴍ Ὲ

̇ᴰ Ḡ ֟  

ῒ3,000,000 10.00 0 ז      

қ Ḥ Ὲ

̇ Ḥ 2  

ῒ2,000,000 6.67 0 ז      

қ Ḥ Ὲ

̇ Ḥ 1  

ῒ1,937,000 6.46 0 ז      

қ Ḥ Ὲ

̇ Ḥ 3  

ῒ1,257,500 4.19 0 ז      

Ḡ Ḥֲ Ḡ

Ὲ ̇ №  

ῒ805,500 2.69 0 ז      

╠ ᴨᾢ қӊ ̆҉ қ

ҍ╠ қӊ ῏

῏ ԍѿ ꜚֲ ’  

Ὲ ᴨᾢ қ қ Ḥ Ὲ ̇ Ḥ

1 қ Ḥ Ὲ ̇ Ḥ 2

ȁ қ Ḥ Ὲ ̇ Ḥ 3 ҹ

ѿ ꜚֲ̆ ֟Ḡ ᴍ Ὲ ̇ᴰ Ḡ ֟

Ḡ Ḥֲ Ḡ Ὲ ̇ № ҹѿ ꜚֲȂ

Ὲ ῒזᴨᾢ қӊ ȁ҉ ᴨᾢ қҍ╠ 10

қӊ ῏ ῏ ѿ ꜚ῏ Ȃ 

2.5 қ └ֲ ’ 

Ǵ   ŚҌ   

 

2.6 ⌠ ᾫטῈ ṽ ’ 

Ś ǴҌ   

ᵝ:ַᾝ  :ֲ  

ṽ├ ף     ⌠  ṽ├ᵩ  ≠ ̂%  ̃

ҙ ᴍ Ὲ

2015 Ὲ ṽ├ 
15 ṽ 122354 2015-01-27 2022-01-27 24 5.33 

ҙ ᴍ Ὲ

Ὲ

2018 Ὲ ṽ

├̂ ѿ ̃̂ ѿ  ̃

18 01 143730 
2018-07-19 

2018-07-20 
2021-07-20 15 6.80 

ҙ ᴍ Ὲ

Ὲ

 2018 Ὲ

ṽ├̂ ԋ ̃̂

ԋ̃ 

18 04 143842 

2018-09-28 

2018-10-08

2018-10-09 

2023-10-09 20 6.80 

ֲễṽ ⱬ ̔ 

Ś ǴҌ   

Һ   ҉  

֟ ṽ  61.11   62.08   

 ̂1-6 ̃ ҉  

EBITDA ≠ Ḡ Ṑ  1.47   2.12   

 



῏ԍ ṽ  

Ǵ ŚҌ   

 

三 经营情况讨论与分析 

3.1 ’ ҍ№  

2019 ҉ ̆ ̆Ὲ ⱴ Ὲ ȁῤ └ ̆

̆ ҙȁ ̆ל ᵀ ̆ ľ ҙȁ Һҙȁ

ẫᵣȁ Ŀ ̆ ҬꜛⱬῈ ҙⱵҬ ̆ ѿ

ҙⱵ̆ῃ Ὲ Ҭ ῃ֟ҙ ԈⱬȂ 

ῤ̆Ὲ ҙ ῀ 813,267.28 ҆ᾝ̆ ҉ ⁞ 15.35%̆ ≠

14,838.43 ҆ᾝ̆ ҉ ⁞ 74.91%̆ ԍ҉ Ὲ қ ‪≠ 8,550.01 ҆ᾝ, ҉

⁞ 82.50%Ȃ 

 

ῤ̆Ὲ Һ ᵬ Ҋ̔ 

Һҙ̆  

2019 ҉ ̆Ὲ ⱴ ҙⱵ ̆ ѿ Ҭ

̆ ῤ̆ ȁ ȁ ̕Ὲ ҉

Ҭ ҙⱵ ῀̆ ׆̆ Ḡ ̆ ῤ̆Ὲ

130 ᵩ Ҭ ᵬ̕Ὲ ᴨ ҙⱵ ̆ ҙⱵ ᵀ ҙⱵ̆ Ҭ

֟ҙ̆ ῤ̆Ὲ ₮ Һ ҙⱵ ֟̕Ὲ Ὲ ȁῤ

└ ῀ ̆ҹῈ ҙⱵ ᶫῤ ꜚⱬ̆ ῤ̆Ὲ ̆└ ҙ

Ⱶ ᾝ ̆ῃ ҙⱵ ᴨ ᵬȂ 

Ὲ ѿ Ҭץ ҹ ץ̆ ҹ ̆ ᴰ Ҭ └ ᴑҙ ‰

Ⱶ Ҭ ẫ ᴑҙ Ȃ ҈ ῤ̆Ὲ ҙⱵ ⱴ ῃ ̆

ľ +Ŀ ẫ ȁ ȁOTCȁ ȁ ȁ Ⱶ ᵣ ȁ Ⱶ

̆ ⱬ C Ȃ 

  

O2O  

Ὲ ľ Ŀ ̆ ԅῖ O2O ꜚ ̆≠ ԑ ȁ ף

ȁᴰ Ҭ └╕ └ ȁҬ ֲ ȁ ҙ 4.0 ᴰ ̆

ľ׆ ̆⌠ └ Ŀ ̆ѿ ҉ HIS

̆ ѿ Ҋ ľ Ҭ Ŀҹ ᶫҬ Ҭ ȁ

╕ȁҬ ȁ ᴰ └╕ҩ ⱴ ȁ ҉ ȁ Ԋ ̆ Ҭ └╕ └

Ҭ ̆℗῀ ῃ ̆Ҍֽҹ Ḃ ̆ Ḡԅ ̆ ῃ ׆̆

ץ ҹҬ ץ̆ ҹḠ ľ ꜚ + Ҭ Ŀ ҙ Ȃ 

╠̆Ὲ қ Ҭ ȁ Ҭ ȁ Ҭ ȁ Ҭ

ȁ Ҭ ȁҬ Ҭ ῤ ̆

ῃ ῤ ̆ҹ ֲ ᶫᴨ Ҭ Ԋ Ⱶ̆ꜛⱬ Ҭ

Ⱶ ̆ ᵣ Ȃҍ ̆ ҉ ̆ҍ ῤ ҉

ᵬ̆ ꜚ Ȃ ̆ Ҍ ᴨ ᵣ ̆ ̆҉

ᵣ ῃ ̆ ῃ֟ҙ , Ҭ



╕ ꜚ ̆ ⅞ ꜚ ̆ ѿ ꜚ Ȃ 

Ὲ ⱴ ľ Ŀ ῀̆ῃ ľ Ŀ ȁ ȁ ֤ȁ

҉ ȁ ȁ ȁ ȁ ȁ ȁ ȁ ̆ ꜚ ȁ ᾟȁ

ȁ ȁҳ ȁ ȁ Ҭ ̆ Ҭ ̆Ḡ ᾢ

ᴨ̆ל Ὲ ꜚ Ⱶ ᾢ ᵝȂץľ Ŀҹ ῀ ̆

ȁ ȁ ̂B ̃ ѿ ̂C ̃ ᵈ̆ Ὲ C

̆ ̆ῃ ȁ ȁ ȁ ȁ ȁ Ḥ ̆ҹ ᶫᾟ

̆ Ὲ Ҭ ȁ ҙḠ ᵬȂ 

2017 12 8 ̆ Ҭ ȇ῏ԍ Ҭ ẫ Ⱶҍԑ

Ȉ̂ Ҭ Ȑ2017ȑ30 ̃̆ ȇ Ȉ ₮̆ ľ Ŀ ̆

ᶫ Ҭ ȁ ȁҬ ȁ └ᵬȁ ȁ Ԋ ⱵȂῈ

⇔ ҈ ľ Ŀ ̆ ⌠ Һ ̆ ῏ ‰Ώ῀ Ҭ

ᴆ̆ ῃ Ȃ 

2017 12 26 ̆ ‰ ᴆȇ Ҭ Ȉ

̂ ̔SZDB/Z 283-2017̃̆ ᴆ ⅞ ᴪ ₮ ̆ ҙ

ץ̆ ‰ ҍ Ҭ ᵬ̆ Һ ֟ Ғ≠ 12 ᴆ̆ ᴆ

ᵬ 3ᴆ̆ 10 ᴆҒ≠ Ȃ 

2018 1 28 ̆ Ҭ ԇ ľļԑ +ĽҬ ẫ Ⱶ̂

̃ ‰ ĿȂ 

2018 4 28 ̆ Ⱶ ⱲῈ ȇ῏ԍḆ ľԑ + ẫ Ŀ Ȉ Ⱳ

Ȑ2018ȑ26 ̆ ₮ ľ Ҭ Ŀ̆ Ҭ ȁ └╕ Ԋ Ⱶ Ȃ 

2018 6 14 ̆ қ ⱲῈ ȇ қ Ḇ ľԑ + ẫ Ŀ ꜚ

⅞(20182020 )Ȉ ⱲȐ2018ȑ22 ̆ ₮ľ ̆ ꞉ ȁḤ

῍֣̆ ᴰ Ḡ ̆ҹ ᶫļѿ Ľ Ԋ ⱵȂĿ 

2018 7 12 ̆ ẫ ᴪȁ Ҭ ȇ῏ԍ ῀ ľԑ

+ ẫ ĿḂ ꜚ Ȉ ⅞ Ȑ2018ȑ22 ̆ ῃ ҙ ľԑ +

ẫ ĿḂ ꜚ̆ ꞉ ᴆ ľ Ŀ ̆

ҍ Ȃ 

2018 11 26 ̆ ẫ ȁ Ҭ ȇ῏ԍⱴ Ⱶ

Ȉ Ȑ2018ȑ45 ȇ̆ Ȉ ₮ ľ ĿȂᾟ№≠ Ḥ

̆ ҍ ̆ Ṝ Ȃ 

  

 

ῤ̆Ὲ қ ľ Ŀ ̆

⅞ľҬ ף Ŀ Ғ 2 ̆№≢  ľ4.3.3-10 ᴰ └ ᴰ ȁ

⇔ ҍ ҙ Ŀ  ľ4.1.1- ῏ ҍ֟ҙ Ŀ

ᴋⱵ̆ №≢ ꜚ Ȃ ľ ⇔└Ŀ Ғ 2 ̆

ᴪ ̆ ѿ ̕ ῐ֟ҙ Ҭ Ҭ ‰

῀ ̕2 ҩ Ύ ȁ 1 ҩᴏ└ ѿ

ᴇ̂ ֲᵣ ̃̕ Ҭ Ḡẫ ῍ 27 ҩȂ 

Ὲ ̂ҍ ᴍ Ὲ ᵬ Ὲ ̃ Ҭ

ף ȁ ȁ ̆ⱴ Ҭ ֟ ȁҬ ᴇȁҬ ‰ ȁҬ

ᵬ └ Ҭ ̆ ꜚҬ ֟ҙ ҍ Ȃ ῤ̆

Ὲ ⱬ Ғҙֲ ̆ Ҭ



̕∆ ↓ Ҭ Ҭ ̆ ѿ ↓ҍ

῏ ֟ ̕∆ Ҭ ֲ ̆ Һ

֟ ȁץ ‰ ֟ ̆ ╠ SPF ꜚ ̆

ҍҬ ẫ ῏ Ȃ 

 

 

ῤ̆Ὲ ľ ҙȁ Һҙȁ ẫᵣȁ Ŀ Ҭץ̆

ҹ ץ̆ ҹ ̆ ꜚῈ ҙⱵᴨ ̆ⱴ ῤ Ȃ

῀ № ̆ ⅞ ԅ ̆ ԅῇ Ԋҙ ̆ ҂

Ҭ ̆ Ὲ ̕ ᵣ Ҍ ̆ Ὲ ᵣ ̆└

ԅҙⱵ ᾝ ̆ Ԋҙ ᵝ̆ ᵣ ̕ ᴨ

ҙⱵ ̆ ҙⱵ ᵀ Һ ҙⱵ̆ Ҭ ֟ҙ̆ ҙⱵ ̕ ᵣ

Ҍ ᴨ ̆ῃ ҙⱵ ᴨ ᵬ̆ ҙⱵ ̆ ץ └ҹ ̆

ѿ Ⱶ ȁֲⱬ ȁ ץ ᵣ ̆ ‗ └

ᵣ ̕ └ ᵬ̆ ⱴ ȁ ̆ Ḡ

ꜚ Ȃ 

ῤ̆Ὲ ⱴ ֲⱬ ̆ ҙⱵ ̆ ῀

└̆ ľᴨ ⱷ Ŀ ֲ ̆ ⱬҍ⇔ ⱬ̆ᴨ Ὲ ֲⱬ ̕ ̆

̆≠ ľ Ŀ ᴨ ̆ ҉ Ҋң ̆ ԅ

ᴝ ̆ Ȃ 

ῤ̆Ὲ ᵣ ̆ⱴ ҍ Ԋҙ ҙⱵ ̆

̆ ѿ ᵣ ̆ ԅ ҍ№ ⱬ̆ Ὲ ҙⱵ

’̆ḆᶏҙⱵ ץ ᵣ ⱴ ̆Ḡ Ὲ Ȃ 

ῤ̆Ὲ ̆ⱴ Ḥ ̆ Ὲ Ḥ ⅞ҍ ̆ Ὲ

Ḥ Ȃ ‗ ̆ ḠҙⱵ ᴰ ȁ‰ ̆

Ḥ ̆ ‗ ̆ ‗ ̆ Ḡ ᵝ ҙⱵ

⌠ Ȃ 

  

 

ῤ Ὲ̆ ץ ᴇṿᵣ ꜚ ᴰ ̆ Ҍ ү ҍ ̆

Ҍ ᴨ ץ̆ ᾝ ȁῃ ᵝ Ҭ ̆ ⱬ̆ ᴪ

Ȃ 

Ὲ ⱬԍ ľᴰ Ҭ ̆ ҹᾢĿ ҙ ´ ̆ҍ қ └

ֲ ȇ Ȉ ԋ ̆ ῀ῃ ῤ ҩҬ ֟ ̆ҹ ȁ

Ҭ Ԋ̕ ₃ ҽⱲľ ¥ẫ Ҭ Ŀ ꜚ̆ Ῑ ȁẫ

ӈ Ṥ ӏ ̆῏ ᴧ ᵣẫ ̕ҍ қ ѿ

̆ ᴰҬ ᴰ ̆ҹ Ҭ ӊ ȁ ᴰ ӊ ̕  

қ └ ⇔ Ҭ ῖ ӏ ȇ ӏ ῖȈ ԋ ץ̆ ӏ

Ҭ ң Ҭ ᴰ ̆ Ҭ Ȃ 

ⱴ 2019 ᴪȁ2019 ῃ Ҭ ⇔ ᴪ̆ ҙῤ Ҭ

ῃ֟ҙ ȁC ֟ ҍ Ⱶ̆ᴰ ̆ Ὲ ҙ ⱬȂ 

   

Ҭ  

Ὲ Ҭ ῃ֟ҙ ̆ Ҭ ̆ῃ ̆



̆ ȁ ̆

̆ Ḡ №ҍⱳ ̆ᶏ֟ ȁ ᴇṿ ⌠

‰ȂῈ ȁ Ғҙ Ὲ ̆Ḡ № ᶫ ̆ ꜛԍ №

ᴇ ꜚ̆ ׆ ҉Ḡ ԅ Ȃ 

ֲ ̆Ὲ ᾟ№ ᴑҙ ȁ ȁ֟ҙ ꜚ ⱬ ᴨ̆ל ҍ

ᵝ ᵬ ҉̆ ῤ ᾢ ֲ ̆ ֟ ̆ ľῈ +

῾ + ⱵĿ ̆ ⇔ԅҬ ῾ ᾢ ̆ ᴰ ᴠ ̆

ῤֲ ᴑҙȂ ῤ̆ ҙ Ὲ 3.5 ҆֡̆

ֲ 2.5 ҆֡̆


