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重要声明 

Уȁ Ὠ ὤᴇ Үȁ Үȁ ӝ ♅ ҉ ὲ а

֗ᴉ Ḯ ȁ ̆ ᶑ ᶕ ȁῆ

ȁ Ȃ 

үȁὨ ӝȁў ֶ ᴐ ӝ ֶ ӝᶑ ♅

҉ ὲ ѐ ╘ֶ ȁ Ȃ 

Ьȁ ⁿ ὲӹ ᴐ ֗ᴉᾱ ̆ а

ὲ ӝ Ὠ ḡⁿ ֓ḣ ӝ ᴐ  ″

ᶑ Ȃ֗ᴉбѮ Ḯа Ȃ  

ȁ ȇ ⁿ Ȉ ̆Ὠ ḡⁿᵑ ̆ ӝ б

̆ע ӝ ̆ ע ̆ Ȃ 

ҷȁῤ ȁ ӝ Ὠ ḡⁿ ̆

♅ ҉ѐȇḡⁿ ӝֶ ‡Ȉ ȇḡⁿ Ȉ

Ȃ 

Ὡȁ ♅ ҉ ὲ ֗ᴉ ̆ ⁿ

ӝȁ ȁжнֶ ὲӹжн Ȃ ֓ ғ ḡⁿ

̆ ⁞ ♅ ҉ ү Ȃ 
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重大事项提示 

УȁὨ У ᾿ ӊѝ 1,296,154.70 Ъἷ̂ ѐ

̃̕ Ὠ Ьэֶ  ‾ ѝ 144,201.32 Ъἷ̂

ѐ ұ Ὠ ᾿‾ ̃̆ ḡⁿа ̂ ̃24 Ӣἷ

̆ а ұ ḡⁿУ ‾ 1.5 ᷁Ȃ ḡⁿ

Э Ὠ Ȃ 

үȁ Ь У ̆Ὠ ₥‾ ⁞ѝ 118,042.14 Ъἷȁ

169,261.39 Ъἷȁ221,401.04 Ъἷ 200,451.04 Ъἷ̕ ╘ ⁞ѝ

20,454.71 Ъἷȁ31,251.46 Ъἷȁ35,579.86 Ъἷ 33,970.11 ЪἷȂ ḡ

ⁿ ѝа 24Ӣἷ̂ 24Ӣἷ̃̆ ₥Ὠ ḡⁿУ

‾ ̆ ḡⁿ ╘ ֶ ╗̆ Ὠ ‾

̆ ᴳ ‾ Ю ̆ӱ Ὠ ᾿ ӊ

Ю Ȃ 

Ьȁ ѐ ᶕ ̆Ὠ ўᴇᶕ ѝ AA+̆ ḡⁿ ḡⁿᶕ

ѝ AA+Ȃ ӝṦ ḡ╘ ╒ ̆ ᴂ̆ ḡⁿ

ᶕ ̆ᶕ ᴂȂ ᶕ Ὠ ḡⁿ

Уэ╟ ה ̆ ᶕ ᴂ Ὠ ўᴇ ḡⁿ

ᶕ ̆ ḡⁿ ֓ Ѯ ╟ӱ ḡⁿ

Ȃ ᶕ  έ ̆ѐ ᶕ  έУ

Ȃ б ᶑ ̆

бЭ Ү   ̆ѐ ᶕ ᴐ ⁞ ̆

 Ȃа ᶕ  έѮ Ȃ ѐ ᶕ

ӝ Ὧ бὨ Ὧ ᶕ ̆ Ὠ ҩ ₥

Ү ̆ Ὠ ȁ Ү ̆ѐ ᶕ

ᾱ ᶕ ⁞ ̆  έа Ȃ 

ȁὨ ḡⁿ ұ‾ Ȃ ȁ ᴇ

ᾳԈ ע ̆ḡⁿ ‾ ╟ Ȃ

ḡⁿ ‾ з ̆ ‾ ╟ ᴳ ḡⁿ
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έ У а Ȃ 

ҷȁ ḡⁿ ЭӇ Э Ȃ ұ ḡⁿέᴇӇ

Ү ḡⁿ ̆Ὠ ᶑ ḡⁿ

Э Ӈ ̆҂ ᶑ ḡⁿ ү Ӈ ̆ ֶ

  Ὠ ḡⁿ ү Ӈ а Ӈ ᾰͅ ֶ

їḡⁿ ╟ Ȃ 

Ὡȁ ȇ ╕ Ȉ ȁ Ԉ ♅ ҉ ̆ѝ

ḡⁿ ӝӎ ‾ ḡⁿ♅ ҉ ‾̆Ὠ ⁸

ȇḡⁿ ӝֶ ‡Ȉ̆ ȁӇ ὲӹ Ὠ

ḡⁿ̆ ᴐ Ὠ ⁸ ȇḡⁿ ӝֶ ‡ȈȂḡⁿ ӝֶ

ȇḡⁿ ӝֶ ‡Ȉ ᾱ ὤᴇ ḡⁿ ӝ̂ꜛ  

ֶ ȁ  ֶ ת а Ԉ ᾱ ḡⁿ ӝ̃έ

╒ ╒Ȃ ḡⁿ ̆ḡⁿ ӝֶ ὲ ᾃ

֗ᴉ ᾱ ╒ִἼұꜛ ḡⁿ ӝ ᾃ ὲӹ֗ᴉўᴇ

ᾱ ᾃ ṁ  ᾱ ў Ȃ 

ЦȁὨ ḡⁿѝ ᶑḡⁿ̆ Ȃ 

ὧȁ нѝὨ п̆ Ὠ 30.42% Ȃ н ⁸

ӝ ὰ н ӝ ̆ н

н 86.28%Ȃ ὰ ὲ Ṧḡ ╒ ̆з н

Ṧӻ ת̆   Ṧӻ ᾰͅ‡

ӝ ⁸ӝ Ȃ 

ѝ ӝȁḡⁿ ӝ ḡⁿ ӝѮ ‾ȁѬ╘

֗̆Ὠ ֗ҩ ⁿ ֗ Ὠ ḡⁿ ḡⁿ ӝ̆ ҩ

ȇḡⁿ Ȉ̆ ȁӇ ὲӹ ḡⁿ ᴐ

Ὠ ⁸ ȇḡⁿ ȈȂ 
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释  义 

♅ ҉ѐ̆ ̆Ю‟ έ Ю Ѭ̔ 

ӝȁὨ ȁ Ὠ

ȁ н 
 н ֙ Ὠ  

пȁ н  
н Ὠ ̆ѝὨ ў ӝȁ п̆

Ὠ 30.42% ֙ 

Ѯ   
п Ѯ Ὠ ̆ ӝὤ Ὠ

 

н Ὠ   
̂ ̃ѐ жн н Ὠ ̆

ӝὤ Ὠ  

  п Ὠ ̆ ӝὤ Ὠ  

ӝ   
ӝ תּ Ὠ ̆ ľ

ӝ תּ Ὠ Ŀ̆ ӝὤ Ὠ  

  ̂ ̃ ╘ Ὠ ̆ ӝὤ Ὠ  

  п Ὠ ̆ ӝὤ Ὠ  

п н  п н Ὠ ̆ ӝ ὤ Ὠ  

ӻ  п ӻ Ὠ ̆ ӝ ὤ Ὠ  

ᶕ   п ᶕ ╘ Ὠ ̆ ӝ ὤ Ὠ  

  н Ὠ ̆ ӝὤ Ὠ  

ӊὨ   н ӊ Ὠ ̆ ὤ Ὠ  

⁸   
̂ ̃⁸ Ὠ ̆ ľ

⁸ Ὠ Ŀ̆ ӝὤ Ὠ  

ᶑ ⁸   
ᶑ ̂ ̃⁸ Ὠ ̆ ľ ᶑ ⁸

Ὠ Ŀ̆ ӝὤ Ὠ  

  н̂ ̃ Ὠ ̆ ӝὤ Ὠ  

Э   Э Ὠ ̆ ӝὤ Ὠ  

Э ẹ  Э ẹ Ὠ ̆ ӝὤ Ὠ  

Э תּ Ὠ   
Э תּ Ὠ ̆ ľЭ

Ὠ Ŀ̆ ӝὤ Ὠ  

ↄᶑṌ  
ↄᶑṌ Ὠ ̆ Э תּ Ὠ ὤ

Ὠ  

Э   Э н Ὠ ̆ Э תּ Ὠ ὤ Ὠ  

Э н  
Э н Ὠ ̆ ľѐ ̂Э ̃ н

Ὠ Ŀ̆ Э תּ Ὠ ὤ Ὠ  

Э   Э Ὠ ̆ Э ὤ Ὠ  

й   
̂Ӗ ̃й Ὠ ̆ ľӖ й

Ὠ Ŀ̆ ӝὤ Ὠ  
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й ѐ   
̂Ӗ ̃й ѐ Ὠ ̆ ľӖ й

ѐ Ὠ Ŀ̆ й ὤ Ὠ  

Ӗ ѐ   
̂Ӗ ̃ ᴋ ѐ Ὠ ̆ ӝὤ

Ὠ  

Ӗ нὨ   
̂Ӗ ̃ ᴋ ѐ н Ὠ ̆ ӝ

ὤ Ὠ  
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ў ѝ ̆ ў 

 

ӝ   ̂ ̃Ү╘  

ȁֶ Ү

╘ ȁ ѐ  
 п ѐ ֶ Ү╘ ̂ ֵ̃ 

ᶕ ȁѐ

ᶕ 
 ѐ ᶕ ⁿ ה Ὠ  

ḡⁿ ӝ  Ὠ ḡⁿ  

ѐ ֶ  ѐ ⁿ ֶ 

╘   ѐ ӝ Ὥ ╘  

  ֶ 

  
̂ ѝ

̃ 

п   п  

ЭӇ   Э ⁿӇ  

Ὠ ȁ   ѐ ⁿ ֗Ὠ Э Ὠ  

ḡⁿȁ Ὠ

ḡⁿ 
 н ֙ Ὠ 2014 Ὠ ḡⁿ 

  Ὠ Ὠ а 24ӢἷὨ ḡⁿ ѝ 

A   ḣӝ 1.00ἷ ӝ  

ᴐ   
ѐ ӝ Ὥ ᾃ н Ὠ н ̂аꜛ

Ḯ ֭ ̃ 

Ӈ   Э ⁿӇ Ӈ  

Ḯ   
ѐ ӝ Ὥ Ḯ ̂аꜛ ⁞ ȁשּ

⁞ שּ שּ Ḯ ̃ 

Ь ȁ Ь   2011 ȁ2012 ȁ2013  

У   2013  

У   2014 1 1 2014 9 30  

ȁ Ь У   2011 1 1 2014 9 30  

ἷ/Ъἷ/Ӣἷ  ӝ ἷ/Ъἷ/Ӣἷ 

♅ ҉  
ӝ Ὧ ѝ ḡⁿ ⁸ᴐ ȇ

н ֙ Ὠ Ὠ Ὠ ḡⁿ♅ ҉Ȉ 

ȇὨ Ȉ  ȇ н ֙ Ὠ Ȉ 

ȇὨ Ȉ  ȇѐ ӝ Ὥ Ὠ Ȉ 

ȇ ⁿ Ȉ  ȇѐ ӝ Ὥ ⁿ Ȉ 

ȇ ╕ Ȉ  ȇὨ ḡⁿ ╕ Ȉ 

ȇḡⁿ Ȉ  
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‡Ȉȁȇֶ ‡Ȉ ֶ ‡Ȉ 

GAP  
Good  Agricultural  Practicĕѐ ӊ

 

GMP  Good  Manufacture  Practicĕ ӊ  

GSP  Good  Supply  Practicĕ  

  
ῲ нּת н╠ תּ έ Ԉ ȁ

ғ ᴳ  

ȁOTC  

Over-The-Counter̆ľ ғ Ŀ̆

ῆ̆ а תּ ̆ ҉ ″

ȁᴳ ὤ  

ᶑתּ תּ   ᶑ  

  

ұ ȁ ȁ ӝ ̆ ӝ

╖ ў ȁ

̆ꜛ ѐ ȁѐ ȁѐ ȁע ὲ

⁸₉ȁ ȁ ע ȁ ȁ ȁ ȁ

⁸  

ע   У ע ̆έ ̆ ұ ӊ 

ѐ   
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第一节  发行概况 

♅ ҉ ȇὨ Ȉȁȇ ⁿ Ȉȁȇ ╕ Ȉ ȁ

Ὠ ᾳ ᾗ̆ ᵏ Ὠ ᾳ

Ȃ 

Ὠ ḡⁿ ♅ ҉ Ȃ

Ὠ Үֶ ᶑ ̂ў ̃ ̆ ֗ᴉὲӹӝ ᵏ

♅ ҉ѐ‟ ᶕ ♅ ҉ᴐ֗ᴉ Ȃ 

一、公司简介 

Ὠ  
ѐ ̔ н ֙ Ὠ  

̔Kangmei Pharmaceutical Co.,Ltd 

Ԇ ӝ ὰ  

Ԇ  600518 

 н 

Э  Э ⁿӇ  

ᾊ  п ѐ  

╕Ὠ  п Юשּ  

 518000 

 0755-33187777*8009 

ּ  0755-86275777 

ҵ  http://www.kangmei.com.cn 

ᶕ  kangmei@kangmei.com.cn 

 

ӊ̔ѐ (᾿⁸ȁ⁸ȁ ⁸ȁ ⁸ȁ ⁸ȁ ȁ ȁ

ȁ ȁ ȁ ȁ⁸ ȁ ⁸ȁ⁸ ȁ ̆ ̆

)̆ ₉̆ ₉ȁ ₉( ȁ )̆

( ȁ м ȁ ȁ ȁ

ȁ ) ⁸ Ԇ (Ԇ )ȁὲӹ ( )̕

̔ѐ ( )ȁѐ ȁѐ ȁע ȁע ⁸₉ȁ

ȁ ⁸₉ȁ ע ȁ ⁸ ( ᴇ

₉ȁ )ȁ ү (⁸₉)ȁּת ( )ȁ

⁸₉ȁע ȁ У שּ) )̕

ᶑṌ ӊȁ ( ₉( )ȁ ₉)̕ ὸ ̔ ꜛ ὸ

( ̆ ̆ ̆ ̆ ̆ ᴄ ̆ ⁸

̆ ̆ )(ԈЭ έᴇ Ὠ

)̕ ̔ ӊ ̆ҷ ȁӇ ̆ (а ȁ )̆

̆ ̆ (а ȁ )̆ ȁ ȁע ̕
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̕ ӊ ̆ ȁ ȁ ȁ ȁ ί̆ ̕

Ԇ У 16  

ȁῆҫὨ 14 Ԉ ὲӹ  

( [97]339 תּ̕( (ῲ תּ

֝н תּ̆( (ѐ )̕ᶕ ╘

н╘(Ө ҵ ᶕ ╘н╘̆ )̕

ῆ שּ ᾃ ῆ ӊ (έᴇּש ӊ Ԉ ╘ н

Ὠ ѝῆ)ȁ ȁ ╘ᶕ ╘ֶ̕

╘̕Ӷẏ ╘̕ ӊ  

二、公司债券发行批准情况 

2014 10 15 ̆Ὠ Ὡ Үֶ 2014 Ҁ ї ֶ

ҩὯұὨ Ὠ ḡⁿ ֒ȁὯұ Ὠ ḡⁿ ̆ ӇὨ

2014 Ь ї п ֶ Ȃ 

2014 11 3 ̆Ὠ 2014 Ь ї п ֶ ҩὯұὨ

Ὠ ḡⁿ ֒ȁὯұ Ὠ ḡⁿ Ȃֶ ῆҩὨ ḡ

ⁿ ȁ п ȁḡⁿ ȁḡⁿ‾ ȁ♅

ȁ ȁ Э ⁿӇ ȁᾱ ȁ Үֶ

Ṧḡᶑ Ү Ȃ 

2014 11 3 ̆ Ὠ 2014 Ь ї п ֶ ̆Ὠ

Ὡ Үֶ 2014 ︠У ї ֶ ҩὯұ Ὠ ḡⁿ

Ȃ 

三、公司债券发行核准情况 

2014 12 18 ̆ ѐ ֶ [2014]1385 ῆ̆ Ὠ

ῆ а 24Ӣἷ̂ 24Ӣἷ̃Ὠ ḡⁿȂ 

四、本期公司债券发行的基本情况及发行条款 

1ȁḡⁿ ̔ н ֙ Ὠ 2015 Ὠ ḡⁿȂ 

2ȁ ̔ ḡⁿ ѝа ӝ 24Ӣἷ̂ 24Ӣἷ̃Ȃ 

3ȁ ֓ ̔ ḡⁿ ḣ 100ἷ̆ ḣ Ȃ 

4ȁḡⁿ ̔ ḡⁿѝ ‾ ḡⁿ̆ а 7

̂ 7 ̃̆ 5 ӝЭ ‾ Ȃ 
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5ȁḡⁿ‾ ὲ ̔ Ὠ ḡⁿ ‾ Ὠ ў

֓ ̆ ḡⁿ ₥ 5 ᾃ а Ȃ ḡⁿ

5 ̆Ὠ ᴳ ‾ ̆Э ‾ 0 100 э

̂ ̃̆ὲѐ 1 э ѝ 0.01%̕ ὲ ḡⁿὤ

 ӝȂ ḡⁿ̆ ḡⁿ

‾ ѝḡⁿ ₥ 5 ‾ ╗ЭЭ ̆ ḡⁿ 2

а Ȃḡⁿ ‾ а ╘ ‾ Ȃ 

6ȁ ӻ ̔ Ὠ ḡⁿ ӻ ȁ У Ȃ ̆

‾ ӻУ ̆ У ‾ У ӻȂ ӻ ӻ

а ‾ ̆ ὅӻ а ‾ Ȃ 

7ȁ ̔2015 1 27 Ȃ 

8ȁӻ ȁὅӻ ̔ ḡⁿ ӻ ⁿ Ὧ

ḡⁿ ӝ ̆ ӻ ὲӹέᴇ ⁿ Ὧ

╕ Ȃ 

9ȁӻ ̔2016 2022 1 27 ѝЭУэ ӻ

Ȃ ᴳ ̆‡ὲ ḡⁿ ӻ ѝ 2016 2020

1 27 Ȃ̂ Ḯ ֭ ̆‡ ὲ 1э ᴐ ̃ 

10ȁὅӻ ̔2022 1 24 ѝ ḡⁿ У ‾ ὅ

ӻ ̂ Ḯ ֭ ̆‡ ὲ 1э ᴐ ̃Ȃ 

ὅӻ ᾊ ḡⁿ ӝ̆

ḡⁿ У ‾ Ȃ 

11ȁ ὅӻ ̔2022 1 27 Ȃ ᴳ ̆‡ὲ

ḡⁿ ὅӻ ѝ 2020 1 27 Ȃ̂ Ḯ ֭ ̆‡

ὲ 1э ᴐ ̃ 

ὅӻ ὅӻ ̆ ḡⁿṃ Ӈ Ȃ 

12ȁЭ ‾ ̔Ὠ ᾱ ḡⁿ 5 Э

ḡⁿ 2 ‾ ̆ ѝ 0 100 э ̂ ̃̆ὲѐ

1э ѝ 0.01%Ȃ 
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Ὠ ұ ḡⁿ 5э ӻ ₥ 30эӇ ̆ ѐ

ֶ Э Ὠ ᶕ ᴇЭ Ὧұ Э ḡⁿ ‾ Ԉ Э

Ὠ Ȃ Ὠ ᴳ‾ Э ̆‡ Ὠ ḡⁿ

‾ Ӱ ‾ а Ȃ 

13ȁ ̔Ὠ  Ὧұ Э ḡⁿ ‾ Э

Ὠ ̆ ḡⁿ 5 э ᾃ

̆ ḡⁿ ḣὤ  ӝ

ḡⁿȂ ḡⁿ 5 э ӻ ѝ ӻ ̆Ὠ ЭӇ

ḡⁿ Ὧн╘ ‡ ӻ ᴐȂ 

14ȁ ̔ ḡⁿὤ  Ὠ

̆ ұὨ  Ὧұ Э ḡⁿ ‾ Ԉ Э Ὠ Ѯ

5 эӇ ᾃ ̕ ṁ ̆‡ ѝ ḡⁿ

Э Э Ȃ 
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21ȁ♅ ̔ ♅ ̆ὤ ұ

ἹὨ Ȃ 

22ȁ ̔ ḡⁿ а ♅

1.50%Ȃ 

23ȁ Э ̔ЭӇ Ȃ 

24ȁЭ ̔ ̆Ὠ ЭӇ  Ὧұ ḡⁿ

Э Ӈ ȂέᴇЭ Ὠ Ȃ 

25ȁḡⁿ ᶑ ᾁ ḡⁿѝ ᶑḡⁿȂ 

五、本期公司债券发行上市安排 

1ȁ ḡⁿ  

Ὠ ḡⁿЭ ₥ Ю̔ 

Ὠ ‒  2015 1 23  

 2015 1 27  

 2015 1 27 -2015 1 29  
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Үֶ ҉̔ ֻ 

ⁿҮ╘Ԇ ̔  

（二）保荐机构、主承销商、债券受托管理人：广发证券股份有限公司 

Ԇ ӝ̔  

╕Ὠ ̔ п א 183-187 ֶ 43 ̂4301-

4316 ̃ 

̔020-87555888 

ּ ̔020-87557566 

ў╕ӝ̔ ֻȁ  

̔  

（三）分销商 

1ȁ ̔ ⁿ ֗Ὠ  

ᴃ ̔ ѐשּ ѐשּ ѐ ҷ ̂01Aȁ02ȁ03ȁ

04̃ȁ17Aȁ18Aȁ24Aȁ25Aȁ26A 

Ԇ ӝ̔ п 

ӝ̔ ȁ  

ӏא̔ ѓשּ 22 ѓ A 6  

̔010-56839489ȁ56839485 

ּ ̔010-56839354 

̔100032 

2ȁ ̔пא ⁿ ֙ Ὠ  

ᴃ ̔ 1138  

Ԇ ӝ̔   

ӝ̔†  

ӏא̔ שּ ӣ 28 ѐ D 7  
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̔3602000129200191192 

（八）本期债券申请上市的证券交易所：上海证券交易所 

╕Ὠ ̔Э п 528 ⁿ  

̔021-68808888 

ּ ̔021-68804868 

（九）公司证券登记机构：中国证券登记结算有限责任公司上海分公司 

╕Ὠ ̔Э п שּ п 166 ѐ ᶑ 3  

̔021-38874800 

ּ ̔021-68870067 

七、发行人与本次发行的有关机构、人员的利害关系 

2014 9 30 ̆ ӝ ⁸ӝ ὰ ṝ ᾪ ⁸

ᶕ н Ὠ ᶑ 145,936,358 ֙̆ ᴿѝ

2.47%̆ ᶕ н Ὠ ֗ ֵӝ ᶕ ӊ ѐ

̂ ֵ̃ ᶑ 133,737,449 ֙̆ ᴿѝ 2.26%̆ ᴂ

ұ 7%Ȃ 

Ѯ ̆ ӝб Э б ḡⁿ Ὧ ѐӮ ὲ

ӝȁ ӝ ╕ӝ Ѯ а Ὧ ὲӹ‾

Ὧ Ȃ 

八、认购人承诺 

ғ ḡⁿ ̂ꜛ ḡⁿ  ғӝ ү ғӝ

Ԉὲӹ ḡⁿ ̆Ю ̃ ѝᴐ ԈЮ ̔ 

̂У̃ ♅ ҉ ḡⁿ Ю ‾Ѭ╘ ὲ

̕ 

̂ү̃ ḡⁿ ӝᵑ Ὧ ȁ ̆

Ὧў ῆ ᵑ ᶕ ̆

̕ 
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̂Ь̃ ḡⁿ ̆ ӝ ḡⁿ ЭӇ Э Ӈ ̆

ў Ԇѝ╕ Ὧ ̆ Ȃ 
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第二节  风险因素 

֓ ғ ḡⁿ ̆ Ю ̔ 

一、与本期公司债券相关的风险 

（一）利率风险 

ȁ ᾳȁ ̆

‾ У ╟ Ȃḡⁿ ұ‾ ̆ ‾ ╟

ḡⁿ ֓ḣȂ ұ Ὠ ḡⁿ ‾ з ̆

Ὠ ḡⁿ ᾃ̆ ‾ ̆ע ֶᴳ

ӊ а Ȃ ̆ ⁞Ὧ ‾ ╟ Ȃ 

（二）流动性风险 

Ὠ ḡⁿ ȁ ᴐ̆ ̆Ὠ

Ὠ ḡⁿ ЭӇ Э Ȃ ⁿӇ Ӈ

 ȁ  ȁ Ӈ ̆Ὠ ᶑ

ḡⁿ Ӈ Э ḡⁿ ӝ Ӈ ὲ ḡ

ⁿ̆ ӊ ұ Ӈ ╟ Ȃ 

（三）偿付风险 

ѐ ᶕ έ ̆Ὠ ўᴇ ᶕ ѝ AA+̆ ḡⁿ

ѝ AA+̆ ḡⁿ Ṧӻέ ᶑ Ȃת  Ὠ ḡⁿ

̆ ḡⁿ ᾃ̆Ὠ ȁ Ὧ Ԉ

Ὠ У а ̆ Ὠ а ӱ

ѐ ӻ ̆ӱ ḡⁿ ӝ ‾ У

ȂὨ ұ 2011 25 ӢἷὨ ḡⁿ̆ ѝ 7 ̂ľ5+2Ŀ̃̆2016

ὡ ̆ ḡⁿ ‾ ̆Ὠ Ṧḡ ╒╗ Ȃ 

（四）本期债券安排所特有的风险 

Ὠ ᾳ Ṧḡᶑ ̆Ԉ ⁸ ᴂ ḡⁿ

ӻ ת̆ ḡⁿ ̆ ұа ╒ ̂
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ȁ ע ̃ ₥ Ṧḡᶑ  ̆

ḡⁿ ӝ ‾ Ȃ 

（五）资信风险 

Ὠ ₥ ᶕ ᾳ ̆ Ь Ṧ ‾ Ṧӻ ѝ 100%̆

Ṧӻḡ╘ Ȃ н╘ ѐ̆Ὠ Ӊ ᶕ

‡̆ш ȁ ὲӹ Ȃת ̆ ұ

╟ȁὨ н ȁ ӊн ̆

ḡⁿ ᾃ̆ а Ὠ̆ע ӱ

ѐ ̆ ֶ Ὠ ╟ а‾ ̆ Ὠ

ᶕ ᾳ ᴳ̆ע Ὠ ḡⁿ У ᶕ Ȃ 

（六）评级风险 

Ὠ ḡⁿ ᾃ̆ ᶕ Ὠ ўᴇᶕ

Ὠ ḡⁿᶕ Ȃ Ὠ нᾃέ Ҭִ□ Ἴ

ᴁ̆ת Ὠ ḡⁿ ᾃ̆ ȁӊн

Ὠ ᾳ ̆ע   ֗ᴉ Ὠ ᶕ ⁞ ḡⁿᶕ ⁞

Ү ̆ ᴂὨ ᶕ ⁞ ḡⁿᶕ ⁞̆ Ὠ

ḡⁿ У Ȃ 

二、与发行人相关的风险 

（一）财务风险 

1ȁ ӊ ḡ Э  

2014 9 ̆Ὠ ӊ ḡ ѝ 45.05%̂ ̃ȁ41.55%̂ Ὠ

̃Ȃ Ὠ ḡⁿ♅ 24 Ӣἷ̆ ұ ἹὨ Ȃ ḡⁿ

̆Ὠ ӊ ḡ Э 50.12%̂ ̃ȁ47.32%̂ Ὠ

̃̆ ₥Э ̆ Ὠ ╟ ╟ӊ У Ȃ̂Э

ӊ ḡ ♅ ҉ľ ὧ   ╘ֶ ᶕ /Цȁ

Ὠ ḡⁿ ӊ ḡ ĿḮע ֒Юᴐ ̃Ȃ 

2ȁ ╘ Э  
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Ь У ̆Ὠ ₥‾ ⁞ѝ 118,042.14 Ъἷȁ

169,261.39 Ъἷȁ221,401.04 Ъἷ 200,451.04 Ъἷ̕ ╘ ⁞ѝ

20,454.71 Ъἷȁ31,251.46 Ъἷȁ35,579.86 Ъἷ 33,970.11 ЪἷȂ ḡ

ⁿ ѝа 24 Ӣἷ̂ 24 Ӣἷ̃̆ ὤ ̆ ₥Ὠ ḡ

ⁿУ ‾ ̆ ḡⁿ ╘ ֶ ╗1̆

Ὠ а Ԉ Ὠ ╘ ̆ ᴳ ‾

Ю ̆ӱ Ὠ ᾿ ӊ Ю Ȃ 

3ȁ ᴍ  

ᾃ̆Ὠ ᴍ ̆ӱ 2011 190,603.18 Ъἷ

 2014 9 503,291.42 ЪἷȂУ ̆Ὠ ѐ תּ

н╘ ̆ᶑ Ἱ ‾ұᶑ ѐ תּ н╘

ת̆ ҂ ӊ ֓ Ю Ὠ ̕ У

2014 1-9 ѐ ̆ ᴍ ѐ

╗ ̆ а ‾ ̆‡Ὠ У Ȃ 

4ȁ Ṧḡ Ю  

ᾃ̆Ὠ ұ 2013 Ю ҩ 20Ӣἷ ⁿ̆з 2008

9 Ӣἷ Ӈ ḡ҂ 2013  ѝУ ᾃ ӻḡⁿ2̆

╟ ḡ ̆ ╟ ḡ ұ ╟ ӊ ̆ ╟ ╟

Ю □Ȃ 

Ὠ  2014.09.30 2013.12.31 2012.12.31 2011.12.31 

╟ ̂᷁̃ 2.28  2.24 3.52 5.76 

╟ ̂᷁̃ 1.78  1.89 2.94 4.83 

 2014.09.30 2013.12.31 2012.12.31 2011.12.31 

╟ ̂᷁̃ 1.96  2.05 3.07 4.61 

╟ ̂᷁̃ 1.31  1.52 2.12 3.68 

Ὠ ḡⁿ Ὠ ӊ ḡ Ὠת̆ ₥ ұӊн

                                                        
1
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̆ѝ У н ᴁ н╘̆ Ӱ

 ̆ ╟ ╟ Ю Ȃ 

5ȁѐ н╘ ‾ ╟  

ᾃ̆Ὠ ѐ ȁ н╘ ̆2011 ȁ

2012 ȁ2013 2014 1-9 ̆ч ὡ Ὠ ў н╘ ὡ ᴿ

⁞ѝ 71.25%ȁ78.17%ȁ79.10%ȁ72.95%̆ ҩ 70%̆ Ὠ ў

ὡ ȂὨ ѐ н╘ н╘ ̆ Ὠ

ѐּת ὤӊн Ҭִ□ ᴇ Ȃ ұѐ

ᴇ а ȁ Ѳ Ԇע ֝н ὡȁѐ ȁ

ѐ ֓ ╟ ȁ ȁ Ҭ з н ̆

Ὠ ѐ ї ѝ Ҭ̆ Ὠ ѐ

н╘ ‾ ӊ ╟̆ Ὠ н ӊ

Ȃ 

（二）经营风险 

1ȁ Ҭ╗⅍  

Ὠ ў н╘ Ԉѐ ѐ ѝ ̆ ȁᶑṌ ȁѐ

ȁּת ╘ н╘̆ н ὡў ұѐ ȁѐ

̆ ч ὡ 2013 ў н╘ ὡ 74.16%Ȃ ₥̆ѐ нᾃὭ

700 ӊ֝н̆ н ѐ ̆Ὠ ѐ н ֝нȂ

ѐּת ╒ ̆ѐ н╘έ ╒ ₥

̆ Ѯ ֶ ֝н ὡ н̆ ѐ ֝н҂ֶа ╗

ὡ ӊ ̆ ᴳὨ ѐ н╘ їУ Ҭ Ȃѐ

н╘ ѝὨ н ὡ ў ѮУȂ ₥̆ѐ

Ԉэᴇ ȁ ֝нѝў̆ ұѐ ᴇ а Ѳ Ԇע

֝н ὡ̆ѐ ȁ ȁ Ҭ з Ȃ

н Ҭ Ю̆ ὡȁѐ ѐ ӊ֝н ӊ

нЭ ̆ל Ὠ ѐ н╘ Ҭ Ȃ 

2ȁѐ ֓ ╟  
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Ὠ ѐ ѐ н╘ ѐ ӊ

̆ ╗ ̆ ╗ ѐ У 

̆  ὡὨ Ӷ Ȃ ὡὨ Ӷ ѐ ̆У  ᾋ╗

ᴐѝѐ ӊ ̆У ᴐѝѐ Ȃ ᵏ

ȁ ῏ȁӊ ѓ ȁ Ḁ ȁע ȁӝѝ ᴐ ̆

ѐ ֓ ╟ ȂὨ ѐ ѐ н╘ ѐ

̆ѝҩ ѐ ֓ ╟ ̆Ὠ ῆ

Ȃ Ὠ ₥ ת̆

ѐ ֓ □ ″ ̆ ֶ Ὠ ѐ ѐ н╘

У Ȃ 

（三）管理风险 

1ȁ ╗  

ᾃ̆Ὠ ╒ ѐּת нЭЮ н╘̆ ѐ

תּ ̆  пȁ ȁאӏȁ ȁא ȁЭ ȁ ȁ

ȁҴ ȁ ̆ ӊ ̆ ӊӱ 2011

1,523,749.45 Ъἷ  2013 2,225,138.90 Ъἷ̆ ѝ

20.84%Ȃ2013 Ю Ԉ ̆ѝ У Ὠ н ᴁ Ὠ

н╘̆Ὠ ‚ 10 Ӣἷ ╟ ̂Ӗ ̃ ᴋ ѐ ү

ȁ 30 Ӣἷ ѐ -п ѐ ̂ ̃Ӈ ѐ Ԇ

Ӷẏ Ȃ Э̆Ὠ ╒ Ṍ ╘н ̆ н

□̆ ִ□̆ὤ תּ ╘ н╘Ȃ 

ӊ а Ὠ ╗ ̆ ѝὨ

Ὧ Ȃ ₥Ὠ ҩ ᾱ ᴇ Ṍὤ ᾃ

⁸ᴇ ̆ а б ί ȁ ӝ Ȃ Ὠ

ѐ̆ а ȁ ᾱ̆ ֶ Ὠ ӊ

а‾ Ȃ 

2ȁӊ ⁸  

Ὠ ў ӊ ѝ ѐ ȁѐ ע ̆ ᾳ
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ӝԏ ᴇ ᾳ ὤ̆ Ԉш ⁸ э ӊ Ὠ

֗╘ȂὨ ȇѐ ὴȈ ῆ ҩш ᾃ

⁸ ̆ GMP ⁸ ҩш ᴐ ȂὨ  ѝѐ

̆ ѐ ὡ ₥ ш ̆ а  ῆ ̆

Ὠ ᴐ Ȃ ѐ ȁ╗ ѐ ᾚ ȁ

̆ Ҿ Ὠ а ⁞ ᾳЮ ὡ ӊ

̆ Ὠ ӊ ӊ ̆ Ὠ ӊ ᾳȂ

Ԉ̆Ὠ У ӊ ⁸ Ȃ 

3ȁѐ ӝ  

̆ Ὠ ӊ бн╘ ̆Ὠ ѐ ӝ

҂а ╗̆ з ӝ ȁ  ҩ

ȂὨ ᾃ У ȁ ӝ ίȁ ⁸̆ѝὨ ᾃ

ᵏҩᶑ Ȃת ұ ΰ Ὠ н╘ ̆ᾃ ί Ὠ

̆Ὠ ὡꜛ ȁ ȁ ȁ ᾃ ѐ ӝ Ȃ

Ὠ έ ӝ ὡ ⁸ ȁ ╨б ⁸Ȃ ᾃ̆Ὠ

ѝҩ ӝ ╕Ὠ ̆ ҩ  ת̆ ұὨ

п ̆שּ ᴁ ȁ ȁ бУ

̆ ӝ У ╚□̆Ὠ Ӱ Ԉ ѐ

ӝ ѐ б ӝ Ȃ 

4ȁ ⁸ӝ  

нѝὨ п̆ Ὠ 30.42% Ȃ н ⁸ӝ

ὰ н ӝ ̆ н н

86.28%Ȃ ὰ ὲ Ṧḡ ╒ ̆з н

Ṧӻ ת̆   Ṧӻ ᾰͅ‡

ӝ ⁸ӝ Ȃ 

（四）政策风险 

1ȁּת ⁸  

תּ תּ̆ н ҩ תּ̆
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Ὠ Ȃתּת ⁸ ҂ У

̆ꜛ תּ ᴇ⁸ ⁸ȁּת ᶑ ᴇ⁸ȁּת

  ̆Ԉ ᾊ ╕ ȁ

GMPȁGSP ῆ ȁ ֓ ⁸ ̆ Ὠ У

Ȃ 

2ȁѐ ῆ  

Ԉ ̆ ѐ ῆ ̆ Эѐ а

̆ш ⁸ ҩѐ н ע Ȃ ұ 2010 7 1

ȇѐ ὴȈ ҩѐ ̆ѐ ҩ ῆȂ ὴ

ѐ ῆ ̆ ᾱҩ ѐ ӊн

ῆ ȁ ᴂȁ ⁸ а У ̆ ұ ѐ

ȁᶑ ѐּתї ὤ ȁ ╟ѐ ӊнṌ 

ᴐ Ȃ ὴ ῆ У ̆ Ὠ а

̆ע ֶ Ὠ ᾳȂ 

3ȁ ᶑ  

Ὠ תּ н  ᶑ У н ш Ȃ Ὠ

ӊ ӊ ѐֶ̆ӊ ȁ ȁ ̆

а ֶ ̆ ӝԏ а Ȃ Ὠ ш Ὧ

ᶑ ῆ Э ҩ ̆ᴳľЬ Ŀ

ҩ ᶑ ῆ̆ת ӝԏ ᶑ а ̆

̆ ᶑ ῆ̆ᴳὨ ӻ

ᶑ Ȃ ᶑ ע У ЭᴳὨ ї ᶑ Ȃ 
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第三节  公司的资信状况 

一、公司债券的信用评级情况及资信评级机构 

ѐ ᶕ έ ȇ н ֙ Ὠ 2014 Ὠ ḡⁿᶕ

Ȉ̆ ѐ ᶕ ̆ Ὠ ўᴇᶕ ѝ AA+̆ Ὠ ḡⁿ ᶕ

ѝ AA+Ȃ 

二、公司债券信用评级报告主要事项 

ѐ ᶕ Ὠ а 24 ӢἷὨ ḡⁿ ѝ AA+̆

⁞ ҩ ḡⁿᶕ ̆ᶕ ᴂȂѐ ᶕ ҩὨ

תּ н ₥ ȁὨ ѐ ӊн ȁѐ н

ᴁ Ԉ Ὠ ‾ ╒ ‾ Ὠ ᶕ Ȃѐ ᶕ

Ὠ ѝ Ȃ 

（一）正面 

1ȁּת н ₥ Ȃ ѐ ȁ ע □а

̆╗Ѯѐ תּ ᴇ У ̆ תּ ᶑṌ а

̆ ѐ תּ нӰ ᶑ ̆ ѝὨ н╘

Ȃ 

2ȁѐ ӊн ̆ Ὠ ᴇ ╒Ȃӱ GAP

ȁ Ӈ ̆ ӊ ȁ ̆Ὠ ѐ ӊн Эȁ

ѐȁЮ ӊн̆н╘ ѐ ӊн эὯ Ȃ 

3ȁѐ н ᴁ ȂὨ ѐ ӊ ὤ Ў

эѐ ӊ ӊ̆ѐ ӊ У ̆Ὠ ѐ

н╘ Ԉ ὤ ֙ Ȃ 

4ȁὨ ‾ ╒ ȁ ȂὨ ѐ ὤӊн

̆н╘ ̆ ╒ ̆ ᴇ ‾ ╒ Ȃ

̆Ὠ ̆2011ȁ2012 2013 ⁞ѝ

5.75 Ӣἷȁ10.08 Ӣἷ 16.74 Ӣἷ̆ ὡ ѝὨ ḡ╘Ṧ
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ᵏᶑ Ȃ 

（二）关注 

1ȁѐ ֓ У ╟ ȂὨ ѐ н╘ ѐ ֓ ע

̆ ѐ ֓ ╟ ̆ Ὠ ѐ

ȁ ֓ ″ ╒   Ȃ 

2ȁ а Ȃ Ὠ ̆ὲѐ

н╘ Ὠ ̕ ̆ ΰ Ὠ   ̆έ

̆ὲḡ╘ ╘ їЭ ╒Ȃ 

（三）跟踪评级 

ѐ ♫

http://www.sse.com/
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227,550ЪἷȂ 

（二）与主要客户往来情况 

Ὠ Ь бў н╘ ̆ ̆  

Ȃ 

（三）近三年债券的发行及偿还情况 

Ὠ ұ 2011 6 ѝ 25 Ӣἷ Ὠ ḡⁿȂ ♅

҉ Ѯ ̆Э ḡⁿ Ṧ Ȃ 

（四）本次发行后累计债券余额 

Ὠ ḡⁿ ̆Ὠ ḡⁿᴍ а 49 Ӣἷ̂ 49 Ӣἷ̃̆

2014 9 30 ᾿ ӊ̂ ӊ ḡ ̃ 37.80%̆

᾿ ӊ 40%Ȃ 

（五）影响债务偿还的主要财务指标 

Ь У ̆ Ὠ Ṧḡ ╒ Ю̔ 

 2014 9 30  2013 12 31  2012 12 31  2011 12 31  

╟  2.28  2.24 3.52 5.76 

╟  1.78  1.89 2.94 4.83 

ӊ ḡ ̂%̃ 41.55 43.79 37.92 37.00 

 2014 1-9  2013  2012  2011  

‾ ᶑ ᷁ ̂᷁̃ 6.95 7.03 6.16 6.61 

Ṧ  100 100 100 100 

‾ Ṧӻ  100 100 100 100 

Ь У ̆ Ṧḡ ╒ Ю̔ 

 2014 9 30  2013 12 31  2012 12 31  2011 12 31  

╟  1.96  2.05 3.07 4.61 

╟  1.31  1.52 2.12 3.68 

ӊ ḡ  45.05 45.93 41.07 39.31 

 2014 1-9  2013  2012  2011  

‾ ᶑ ᷁ ̂᷁̃ 6.90 7.38 6.45 6.81 
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Ṧ  100 100 100 100 

‾ Ṧӻ  100 100 100 100 

̔̂ 1̃ ӊ ḡ = ḡ / ӊ  

̂2̃ ╟ = ╟ ӊ/ ╟ ḡ 

̂3̃ ╟ =̂ ╟ ӊ- ̃/ ╟ ḡ 

̂4̃‾ ᶑ ᷁ =̂‾ +‾ ̃/‾  

̂5̃ Ṧ = Ṧ / Ṧ  

̂6̃‾ Ṧӻ = ӻ‾ / ӻ‾  
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第四节  偿债计划及其他保障措施 

Ὠ ḡⁿ ̆Ὠ ḡ╘ ᾳ╗ Ὠ ӊ ḡ

ȁ ╟ Ԉ ♅ ᴳ ̆ᶑ ‚ ̆ ȁ

ῆ ұ ‾ ӻ  ὅӻ̆ԈἹᶑ ‾ Ȃ 

一、偿债计划 

（一）本息偿付安排 

1ȁ Ὠ ḡⁿ ѝὨ ḡⁿ ̆ 2015 1 27 Ȃ 

2ȁ Ὠ ḡⁿ ‾ ӻУ Ȃ У ‾

ὅӻУ ӻȂ ḡⁿ ӻ ѝ 2016 2022 1 27

̂ Ḯ ֭ ̆‡ ὲ 1 э ᴐ ̃Ȃ ᴳ

̆‡ ḡⁿ ӻ ѝ 2016 2020 1 27

̂ Ḯ ֭ ̆‡ ὲ 1э ᴐ ̃Ȃ 

3ȁ ḡⁿ У Ȃ ḡⁿ ӻ ѝ 2022 1 27

̂ Ḯ ֭ ̆‡ ὲ 1 э ᴐ ̃Ȃ ᴳ

̆‡ ӻ ᴐ Ὠ Ὧ ╕ Ȃ 

4ȁ ḡⁿ ὅӻȁ‾ ӻ Ὧ ╕ Ȃ

ὅӻȁ‾ ӻ έᴇҮ Ὧ ̆ Ὠ ѐ ֶ

ᴇЭ ὯὨ ѐ╗Ԉ Ȃ  

5ȁ ȁ ̆ ḡⁿ Ὧ

Ȃ 

（二）偿债资金来源 

ὡ תּ̆ ӊн ̆

תּ У ȂὨ Ԉѐ ѐ ѝн╘

̆ ȁᶑṌ ȁѐ ȁּת ╘ н╘̆ ѐּת

ὤӊн ̆ӊн Э ѐ ȁѐ жн ȁѐ

ȁּת Ԇ ̆Ю ѐ ȁѐ ⁸₉ȁᶑṌ ȁע
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ӊ ̆Ԉ ȁ ȁ Ӈ ȁּת ╘ ̆ ₥

έ ľ Ŀ ѐּת ӊн Уᴇע Ȃ ᾃ̆Ὠ

ѐ ӊн Уᴇע ִ□  ̆2011 -2013 Ὠ н ὡ

48.22%̆Ὠ ұ Ὠ п ᾿‾

36.76%̆ б ᶕ ᾳ ̆ ‾ ╒ ̆ᴇ ҩ Ҭ

╒ ╒Ȃ Ὠ ӊн

У ̆Ὠ ‾ ╒ У ̆ ᾳ҂  Ȃעִ╗

ḡⁿṦḡ ў ұ ӝ ӊ ȂὨ

Ь У ⁞ н ὡ 608,050.72 Ъἷȁ1,116,515.48 Ъἷȁ

1,335,872.85 Ъἷ 1,157,729.63 Ъἷ̕ ұ Ὠ ᾿‾ ⁞

ѝ 100,503.10Ъἷȁ144,119.15Ъἷȁ187,981.70Ъἷ 149,819.47ЪἷȂ

Ὠ Ь У ╟ ᾿ ⁞ѝ 57,496.41 Ъἷȁ

100,835.02 Ъἷȁ167,401.06 Ъἷȁ168,184.66 ЪἷȂὨ ‾ ╒

б ᾳ ѝṦ ḡⁿ ᵏ ╒ᶑ Ȃ 

（三）应急保障方案 

а‾ ע ὲӹ ᴳὨ ў н╘

ᾳ  ̆ ұа ᴳὨ а Ṧ ḡⁿ

̆Ὠ ҩ Ю ᶑ ̔ 

1ȁ ӊ Ṧ ḡⁿ  

Ὠ ᶑ Ṍ ╘ ̆ ӊ ╟ ̆ Ԉ

╟ ӊ ἹṦḡ Ȃ 2014 9 30 ̆Ὠ ╟

ӊᴍ ѝ 1,515,932.37 Ъἷ̆а ╟ ӊᴍ ѝ 1,013,574.17 Ъ

ἷȂ Ь У ̆Ὠ ╟ ⁞ѝ 4.61ȁ3.07ȁ2.05

1.96̕ ╟ ⁞ѝ 3.68ȁ2.12ȁ1.52 1.31Ȃ Ὠ а

ᾳЮ̆ Ԉ ӊ Ṧḡ Ȃ 

2ȁ ᵏ ╒  

Ὠ ᶕ ̆ Ὠ Ԉ

Ԉ Ὠ ̆ ҂ѝὨ Ṧ ḡⁿ ᵏ ╒
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Ȃ 

二、偿债保障措施 

ѝҩἹȁ ḡⁿ ӝ ‾ ̆Ὠ У ‟έᴇȁ

ᶑ ḡⁿ  ὅӻ ‾ Ȃ 

（一）经营保障 

ұӝ ȁ ע ╗ ȁּת ᴇ⁸ ȁ ӻ ╒

̆ӝ ֳ Ṍ  תּ̆ ̆2002

2011 ѝ 22.94%ȂὨ Ԉѐ ѐ ѝ ̆

ȁᶑṌ ȁѐ ȁּת ╘ н╘̆ ѐּת ὤӊн

̆ ҩ Ҭ ╒ ╒Ȃ ̆Ὠ ӊн

Э ѐ б Ԉ Ю ӊ ̆ ӊн а

н╘ ҵ ̆ ҩ

╒Ȃ ᾃ̆Ὠ эн╘ а ̆ ₥ έ ľ

Ŀ ѐּת ὤӊн Уᴇע Ȃ 

（二）财务保障 

1ȁ ‾ ╒  

Ὠ ѐ ӊн Уᴇע ִ□  ̆2011 -2013 Ὠ н

ὡ 48.22%̆Ὠ ұ Ὠ п ᾿‾

36.76%̆ᴇ ҩ Ҭ ╒ ╒ȂὨ

ᴇ ‾ ᾰͅѝṦ Ὠ ḡⁿ ᵏҩ ╒ᶑ

Ȃ 

2ȁ ╟ Ἱ ᾿ ὡ 

Ь У ̆Ὠ ╟ӊ ᾿ ⁞ѝ 57,496.41 Ъ

ἷȁ100,835.02 Ъἷȁ167,401.06 Ъἷ 168,184.66 Ъἷ̆ ╟

Ἱ ὡ҂ѝὨ ḡⁿ Ṧӻ ᵏᶑ Ȃ 

3ȁ ᶕ Ἱ  

б ᴐ ѐ̆Ὠ ш ̆
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̆ Ь У Ṧ ‾ Ṧӻ ѝ 100%̆а

Ṧ ḡ╘ȂὨ Ԉ ᶕ Ὠ έ

╒̆ѝ Ὠ ḡⁿ Ṧӻ ╒ ᵏҩ ᶑ Ȃ 

（三）备用偿债措施 

а‾ ע ὲӹ ᴳὨ ў н╘

ᾳ  ̆ ұа ᴳὨ а Ṧ ḡⁿ

̆Ὠ ҩ Ю ᶑ ̔ 

1ȁᴳ Ṧӻḡⁿ Ȃ 

2ȁ ӊ  ȁ Ṧ ḡⁿ Ȃ 

（四）募集资金专款专用 

Ὠ ш ᵑ п ֶᾱ ♅ ҉ ̆ ᶑж

ж Ȃ ̆Ὠ ⁸ ж ḡⁿ♅ ᴳ ‚̆ Ὧн╘

ᴳ ᾳ ш ̆ ṁж ж ̆ᶑ ♅ ὡȁ ȁ

ᴐȂ 

（五）聘请受托管理人 

Ὠ ȇ ╕ Ȉ ὡҩḡⁿ ӝ⁸ ̆ ֗ᶑ ӝ

֗ Ὠ ḡⁿ ӝ̆ ҩȇḡⁿ ȈȂ ḡⁿ

ᾃ̆ ḡⁿ ӝԆ ḡⁿ ӝ Ὠ Ὧ ᾳ ̆

ḡⁿ Ṧӻ ̆Ԇ ḡⁿ ӝ̆ У ̆ᶑ

ḡⁿ ӝ Ȃ 

Ὠ ш ȇḡⁿ Ȉ ̆ ḡⁿ ӝ

̆ ḡⁿ ӝ Ὠ ᾰͅ Ὠ   ḡⁿ

ḡⁿ ӝ̆ᵳұḡⁿ ӝ ȇḡⁿ

Ȉ ὲӹ Ȃ 

Ὧḡⁿ ӝ ‾ Ѭ╘̆ ♅ ҉ľ Ὡ  ḡⁿ

ӝĿ ᾃ Ȃ 
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（六）制定《债券持有人会议规则》 

Ὠ ȇ ╕ Ȉ ⁸ ҩȇḡⁿ ӝֶ ‡Ȉ̆ ḡ

ⁿ ӝ ḡⁿ ӝֶ ᴳ ‾ ȁ ὲӹ Ү ̆ѝᶑ

Ὠ ḡⁿ Ṧӻṁ ҩ ⁸ Ȃ 

Ὧȇḡⁿ ӝֶ ‡Ȉέᴇᾃ ̆ ♅ ҉ľ ҷ  ḡⁿ

ӝֶ ĿȂ 

（七）设立专门的偿付工作小组 

Ὠ жӝ ḡⁿ Ṧӻ ᴐ̆ Ὠ ὲӹ Ὧ

╘ ѐ ḡⁿ ὅӻ ̆ᶑ Ṧ

ӻ̆ᶑ ḡⁿ ӝ ‾ Ȃ Ὠ ḡⁿ‾ Ṧӻ Ѯ₥ ︠ҷэ

ᴐ ᾃ̆Ὠ ж Ṧӻ ᴐ ̆ ‾ Ṧӻ бѮ Ὧ

ᴐȂ 

（八）严格的信息披露 

Ὠ ȁῆ ȁ ᶕ ‡̆ᴳὨ Ṧḡ ╒ȁ♅

ᴳ ᾳ ḡⁿ ӝȁḡⁿ ӝ п ̆ Ṧḡ

Ȃ 

Ὠ ȇḡⁿ Ȉ ѐ ֶ Ὧ Ү

ᶕ ̆ ꜛ аת ұԈЮᾃ ̔ 

1ȁ  ԈṦӻ‾ ̕ 

2ȁ ӻ ӊ ᶑ ὲӹ ̕ 

3ȁ Ҳ ᾿ ӊ Ѯ︠ԈЭ ̕ 

4ȁ ԛ ȁ ̕ 

5ȁ῏ ȁ ȁ ȁ ӊ̕ 

6ȁ ḡ╘ ̕ 

7ȁ ♅ ҉ ̕ 

8ȁḡⁿ ṃӇ ̕ 
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9ȁѐ ֶ ὲӹ Ȃ 

（六）其他保障措施 

Ὠ ⁞ұ 2014 10 15 Ὡ Үֶ 2014 Ҁ ї ֶ

2014 11 3 2014 Ь ї п ֶЭ ᶑ ᴐ

 ᾱ ̆ Ὠ   а Ṧӻḡⁿ  Ṧӻḡ

ⁿ ̆Ὠ Ю ̔ 

1ȁа п ‾ ̕ 

2ȁ ȁ ὸ   ̕ 

3ȁ ῏ ṃ Ү ӝ ̕ 

4ȁў ֗ӝа Ȃ 

三、发行人违约责任 

Ὠ ᶑ ♅ ҉ ӻ ḡⁿ ӝ ӻ ḡ

ⁿ‾ ὅӻ ḡⁿ Ȃ Ὠ ӻ ḡⁿ / ‾ ̆

ὲӹ ᾳ ̆ḡⁿ ӝ ᵑ ȇḡⁿ ȈԆ ḡ

ⁿ ӝ Ὠ ̆ꜛ ╗ Ṧ ὲӹ Ȃ

ḡⁿ ӝ ȇḡⁿ Ȉ ὲ ̆ḡⁿ ӝ

ᵑ Ὠ ̆ ḡⁿ ӝ ֗Ȃ 
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第五节  债券持有人会议 

ῤ Ὠ ḡⁿ ᴐ Ὠ ⁸ ȇḡⁿ ӝֶ

‡ȈȂ 

一、债券持有人行使权利的形式 

ұȇḡⁿ ӝֶ ‡Ȉѐ ḡⁿ ӝֶ ᾃ Ү

̆ḡⁿ ӝ ḡⁿ ӝֶ ‾ ̕ ұὲӹҮ ̆ḡⁿ

ӝ ᵑ ȁ ♅ ҉ ᴳ ‾̆ ‾

Ȃ 

二、《债券持有人会议规则》的主要内容 

（一）债券持有人会议的职权 

1ȁ ӝ ♅ ҉ ᴐ ᾱ ḡⁿת̆ ӝֶ а ᴐ 

ᾱ ӝа ӻ ḡⁿ ȁ ḡⁿ‾ ȁ ♅ ҉ѐ

̕ 

2ȁ ӝа Ṧ ḡⁿ ̆ᾱ ḡⁿ ӝ

⁸ ӝṦ ḡⁿ ̆ᾱ ḡⁿ ӝ б ӝ

ȁ ȁ ӊ ̕ 

3ȁᾱ ӝ ῏ ȁ ȁ ȁ ӊ ḡⁿ ӝᵑ

ȇὨ Ȉӎ ‾ ᴳ̕ 

4ȁᾱ ḡⁿ ӝ̕ 

5ȁᾱ ӝбḡⁿ ӝ ȇ н ֙ Ὠ

2014 Ὠ ḡⁿ ȈѮ Ἱ ̕ 

6ȁ ȁ ḡⁿ ӝֶ ᴐ ᾱ ὲӹ

Ȃ 

（二）债券持有人会议召开的情形 

ḡⁿ ᾃ̆ Ю‟Ү ѮУ ̆ ḡⁿ ӝֶ ̔ 
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1ȁ ♅ ҉ ̕ 

2ȁ ӝа ӻ ḡⁿ ̕ 

3ȁ ḡⁿ ӝ ̕ 

4ȁ ӝ ῏ ȁ ȁ ȁ ӊ̕ 

5ȁ ӝ҉ ḡⁿ ӝֶ ̕ 

6ȁḡⁿ ӝ҉ ḡⁿ ӝֶ ̕ 

7ȁ / Ԇ 10%ԈЭ ᾱ ḡⁿ ḡⁿ ӝ҉

ḡⁿ ӝֶ ̕ 

8ȁ ὲӹ ḡⁿ ӝ Ү Ȃ 

（三）债券持有人会议的召集 

ḡⁿ ӝֶ Ю̔ 

1ȁḡⁿ ӝ ȇḡⁿ ӝֶ ‡Ȉ Ὡ

Ү Ѯ 5э ᴐ ᾃ̆ ԈὨ   ḡⁿ ӝֶ Ȃ 

2ȁḡⁿ ӝ ȇḡⁿ ӝֶ ‡Ȉ Ὡ

Ү Ѯ 5 э ᴐ ᾃ̆   ḡⁿ ӝֶ ̆ /

Ԇ 10%ԈЭ ᾱ ḡⁿ ḡⁿ ӝ ԈὨ  

ḡⁿ ӝֶ Ȃ Ὠ ḡⁿ ӝֶ ᾱ ֶ ₥̆ὲ

ḡⁿ ᴿа ᴂұ 10%̆  ḡⁿ ӝֶ ₥

Э ὲ ḡⁿȂ 

3ȁ ӝ ḡⁿ ӝ҉ ḡⁿ ӝֶ Ѯ 5 э ᴐ

ᾃ̆ḡⁿ ӝ   ḡⁿ ӝֶ ̆ ӝ ԈὨ

  ḡⁿ ӝֶ Ȃ 

4ȁ ӝ ȇḡⁿ ӝֶ ‡Ȉ Ц   ḡⁿ ӝֶ

̆‡ ӝѝḡⁿ ӝֶ ӝȂ 

5ȁḡⁿ ӝ   ḡⁿ ӝֶ ̆ḡⁿ ӝ ḡ

ⁿ ӝֶ ӝȂ 
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6ȁ Ԇ 10%ԈЭ ᾱ ḡⁿ ḡⁿ ӝ   ḡⁿ

ӝֶ ̆ ḡⁿ ӝѝḡⁿ ӝֶ ӝȂ Ԇ 10%

ԈЭ ᾱ ḡⁿ эḡⁿ ӝ   ḡⁿ ӝֶ

̆‡  ֶ ḡⁿ ӝ ѡ У ḡⁿ ӝѝḡⁿ ӝֶ

ӝȂ 

7ȁḡⁿ ӝֶ ӝ ᵑ ȁ   ḡⁿ ӝֶ ̆

ȁ ḡⁿ ӝֶ Ȃ 

8ȁ Ӈḡⁿ ӝֶ ӝ Ȃ ᾃ

̆ ḡⁿ ӝֶ ᾃ̆ έᴇᾱ

Ү Ȃ 

9ȁḡⁿ ӝֶ ḡ а ұḡⁿ ӝֶ Ѯ₥

10 ̆ а ұḡⁿ ӝֶ Ѯ₥ 3 Ȃұḡ ѐ

ⁿ ֗Ὠ ұ ὲӹ ᾊЭ

Ṧ ḡⁿ ӝ̆ѝ   ḡⁿ ӝֶ ӝȂ 

（四）债券持有人会议的通知 

ȇḡⁿ ӝֶ ‡Ȉ ḡⁿ ӝֶ Ю̔ 

1ȁḡⁿ ӝֶ ұֶ ₥ 15 ԈὨ ὤᴇ

ḡⁿ ӝ Ὧ   Ȃ 

2ȁḡⁿ ӝֶ ԈЮᾃ ̔ 

̂1ֶ̃ ȁ ̕ 

̂2ֶ̃ Ү ̕ 

̂3̃   ḡⁿ ӝֶ ḡⁿ ӝѮḡ ̕ 

̂4̃Ԇ ḡⁿ ӝ  ֶ ѮԆ ӝ ҉ ᾃ ̂ꜛ ת

а ұԆ ӝ ֙ȁԆ Ԇ ̃ȁ ̕ 

̂5̃ ӝ ֶ╘ ӝ ȁ Ȃ 

3ȁֶ ӝ Ԉ Ὠ ֶ ԈὨ   Ἱ ת̆ Ἱ

ḡⁿ ӝֶ 5 ₥  ̆ḡⁿ ӝֶ Ἱ
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‒ ֶ У ‒ ҵ ЭὨ Ȃ 

4ȁḡⁿ ӝֶ Ү ұḡⁿ ӝֶ ̆

έᴇᾱ Ү ̆ з ȁ ȇḡⁿ ӝֶ ‡Ȉ

Ὧ Ȃ 

5ȁḡⁿ ӝֶ Ү ӝ ȇḡⁿ ӝֶ ‡Ȉ

ҷ Ὡ ᾱ ̆ ֗ ḡⁿ ӝֶ ӝ ӝȁḡⁿ

ӝȁ / Ԇ 10%ԈЭ ᾱ ḡⁿ ḡⁿ

ӝ Ԉ ḡⁿ ӝֶ  ₥ ӝ҉ Ү Ȃ 

6ȁḡⁿ ӝֶ ₥ ї   ̆ ұ 10

₥  ֶ̕ ӝ 2 ₥  ḡⁿ ӝֶ Ἱ

̆  ї ḡⁿ ӝ ȁ ḡⁿ ᴿ

ᾃ Ȃḡⁿ ӝֶ   ̆ а ֶ̆

ѐ‟ Ӊа ̆У   ֶ̆ ӝ

2 ₥ ̆ έᴇ Ȃ ḡ

ⁿ ӝֶ ֶ̆ ӝ ѐὨ Ȃ 

7ȁḡⁿ ӝֶ ӝᴃ ḡⁿ ӝᴃ Ȃḡⁿ

ӝֶ ֶ ̆Ԉ ֶ Ȃ 

（五）债券持有人会议的召开 

Ὧұḡⁿ ӝֶ Ю̔ 

1ȁḡⁿ ӝ   ḡⁿ ӝֶ Ԇ ֶ֗ ў ӝȂ

Э ֶ֗ ў ӝ ӝ ў ֶ ̆‡   ֶ ḡⁿ ӝ

ѡ У   ֶ ḡⁿ ӝ ֗ ֶ ў ӝȂ 

2ȁ ḡⁿ ӝֶ ӝѝчӝ̆ ֶ ȁ Ȃֶ

ў ӝ ў ѡ ḡⁿ ӝֶ ӝ̆ ӝ   ֶ ḡⁿ

ӝ ֗Ȃб Ү Ὧ Ὧ ḡⁿ ӝ ὲԆ ӝа ֗

ӝȂб ӝ Ὧ Ὧ ḡⁿ ӝ ὲԆ ӝа ֗ ӝȂ 

ḡⁿ ӝֶ Ү ᾱ ̆ ӝ ȁ ̆

ᾱ Ȃ 
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3ȁὨ ֶ Ү У Ү ᾃ ‟

 ȁ ᾱȂ а ╒ ӝֶ ѐ а ᴐ

 ᾱ ̆ḡⁿ ӝֶ а ֶ Ү аҫ

ᾱȂ 

4ȁḡⁿ ӝֶ а Ὠ Ү ᾱȂḡⁿ ӝֶ

Ү ̆а Ү Ȃ֗ᴉ Ү

ѝУэ Ү ̆а ֶ Э ᾱȂ 

5ȁḡⁿ ӝֶ ᾱԈ ᾱȂḡⁿ ӝ ὲԆ

ӝ Ү ᾱ ̆Ԉ У ḡⁿ̂ ḣѝӝ 100 ἷ̃ѝУ

ᾱ ̆ ̔ Ȃ ȁ ȁ

ᾱ ᾱ ѝ ӝ ᾱ ‾̆ὲ ᾱ ḡⁿ

ᾱ ѝľ ĿȂḡⁿ ӝֶ ᾱ

ᾱ Ԉ ḡⁿ ӝֶ ᾱ

Ȃ 

6ȁЮ ḡⁿ ӝ ḡⁿ ӝֶ Э Ԉ ת̆ ᾱ ̆

зὲԆ ḡⁿ а ὡ  ḡⁿ ӝֶ   ̔ 

̂1̃ḡⁿ ӝѝ ӝ 10%ԈЭ п̕ 

̂2̃Э п ӝ Ὧ Ȃ 

7ȁḡⁿ ӝֶ ᾱ Ԇ ḡⁿүѮУԈЭ ᾱ ḡⁿ

ӝ / Ԇ ӝ ѝ Ȃ 

8ȁḡⁿ ӝֶ ᾱ ᾱ ̆֗ᴉб ḡⁿ Ὧ ᾱ

ӝȁὨ ḡⁿ ӝѮ ‾Ѭ╘Ὧ ̆ ȁȇ

╕ Ȉ ♅ ҉ ḡⁿ ӝᴐ  ᾱ ӝ ╒

Ѯ ̔ 

̂1̃ ᾱ ḡⁿ ӝȁḡⁿ ӝ ṁ  ̆ ᾱ

ḡⁿ ӝֶ ᾱ ӝ҉ ̆ ӝ ὤᴇḡⁿ

ӝ ╒̕ 

̂2̃ ᾱ ӝ ṁ  ̆ ḡⁿ ӝֶ ᾱ
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̆ ӝ ὤᴇḡⁿ ӝ ╒Ȃ 

9ȁḡⁿ ӝֶ ᴐ ᾱ ̆ḡⁿ ӝֶ ᾱ Ὠ ̆Ὠ ѐ

‟   ֶ ḡⁿ ӝ Ԇ ӝӝ ȁ  ֶ ḡⁿ ӝ Ԇ ӝ

Ԇ ᾱ ḡⁿ ḡⁿ ᴿȁ ᾱ ȁ

Ү ᾱ ᾱ ᾃ Ȃ 

10ȁֶ ў ӝ жӝ ⁸ᴐḡⁿ ӝֶ Ѯֶ Ȃ 

11ȁ ӝ ᶑ ḡⁿ ӝֶ ̆ ᾱ Ȃ а

╒ ֶ ѐ а ᴐ ᾱ ̆

ḡⁿ ӝֶ ֶ ̆ Ὠ Ȃ ̆ ӝ

ӝ ѐ ⁿ ֶ   ḡⁿӇ Ȃ 

（六）债券持有人会议决议的适用性 

ḡⁿ ӝֶ ᾱ ὤᴇ ḡⁿ ӝ̂ꜛ   ֶ ȁ  ֶ

ת а Ԉ ᾱ ḡⁿ ӝ̃έ ╒

╒Ȃ 
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第六节  债券受托管理人 

ῤ Ὠ ḡⁿ ᴐ ȇḡⁿ ȈȂ 

一、债券受托管理人聘任及受托管理协议签订情况 

（一）受托管理人的名称和基本情况 

̔ ⁿ ֙ Ὠ  

ᴃ ̔ שּ א 183-187 ֶ 43 ̂4301-4316

̃ 

Ԇ ӝ̔  

ӝ̔ ֻȁ  

̔ א 183 ֶ 38  

̔020-87555888 

ּ ̔020-87557566 

̔510075 

（二）受托管理人的聘任及受托管理协议签订情况 

2014 11 3 ̆Ὠ б ⁿ ҩȇḡⁿ ȈȂ 

（三）受托管理人与发行人利害关系情况 

ⁿбὨ ȇḡⁿ ȈԈ ᴐѝ Ὠ ḡⁿ

ᶑ ӝ̂ў ̃̆ ӝ ⁿ ὲӝ б ӝ Ὧ ľ

У ĿѮľЦȁ ӝб Ὧ ȁӝ ‾ Ὧ ĿȂ Ԉ

̆ ӝбὨ а ὲὨ ḡⁿ ‾

Ὧ Ȃ 

二、《债券受托管理协议》的主要内容 

（一）债券受托管理事项 

ѐ ȁ ȁ ḡⁿ♅ ҉ ȇḡⁿ Ȉ
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Ԉ ḡⁿ ӝֶ ̆ḡⁿ ӝᴐѝ ḡⁿὤᴇḡⁿ

ӝ Ԇ ӝ ḡⁿ ὯҮ╘̆ ḡⁿ ӝ ‾ Ȃ 

（二）发行人的权利、职责和义务 

1ȁ ӝᵑ ȁ ♅ ҉ ӎ ‾ȁ Ѭ

╘̆ ӻ ḡⁿ ‾ ̕ 

2ȁ ӝ ȇḡⁿ ӝֶ ‡Ȉ Ю ӝ

Ѭ╘̕ 

3ȁ ḡⁿ ᾃ̆ ȇ ⁿ Ȉȁȇ ╕ ȈȁȇὨ

Ȉ ὲӹ Ὧ ȁ ȁ ̆ ᶕ Ѭ╘̕ 

4ȁ ḡⁿ ӝֶ ḡⁿ ӝ ᾳЮ̆ ӝ ḡ

ⁿ ӝ ḡⁿ ӝ ḡⁿ ӝ ᴐ Ӈ Ὧ

Ү ̆ ḡⁿ ӝ ȇḡⁿ Ȉ Ю ḡⁿ

ӝ Ѭ╘̕ 

5ȁ ӝ ⁿҮ╘Ԇ б ḡⁿ Ὧ Ү╘̕ 

6ȁ ӝ ӝֶ Ὠ ḡ ѮЮУэӇ ̆ ӱ

ⁿ ḡ Ӈ ḡⁿ ḡⁿ ӝ

ᾊ̆ ᾊ ᵏ ḡⁿ ӝ̆ ̕ 

7ȁ ӝ ԈЮ֗ᴉҮ֒̆ ӝ ḡⁿ ӝ̔ 

7.1 ӝ ♅ ҉ ӝб 

ḡⁿ‾ / ‚ὡ ̕ 

7.2 ӝ ♅ ҉ ȁ ӻ ḡⁿ ‾ /

̕ 

7.3 ӝ а ♅ ҉ ȁ ӻ ḡⁿ ‾

/ ̕ 

7.4 ӝ ₥Уֶ ᾿ ӊ 10%ԈЭ

̕ 

7.5 ӝ ῏ ȁ ȁ ȁ ὡ ӊ ̕ 
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7.6 ӝ ₥Уֶ ᾿ ӊ 10%ԈЭ

ԛ ̕ 

7.7 ӝ ₥Уֶ ᾿ ӊ 5% ḡ╘

̕ 

7.8 ḡⁿ ṃӇ ̕ 

7.9 ȁ ѐ ⁿ ֶ ὲӹ Ȃ 

8ȁ ӝ ӝ ӻḡⁿ Ȃ 

9ȁ ӝ ḡⁿ ₥ ӝ ȇḡⁿ Ȉ ЮѬ

╘ Ὧ ֒Ӈӻ ḡⁿ ӝȂ 

（三）受托管理人的权利、职责和义务 

1ȁ ӝ ᵑ ȇḡⁿ Ȉ ̕ 

2ȁ ӝ Ὧ ӝ ᶕ ᾰͅ  ḡⁿ ӝ

Ү ̆ ȇֶ ‡Ȉ ḡⁿ ӝֶ ̕ 

3ȁ ӝ ᴐѝ ḡⁿὤᴇḡⁿ ӝ Ԇ ӝ̆ѝὤᴇḡⁿ

ӝ ‾ ̆♥◌ ḡⁿ ӝб ӝѮ ″ Ү╘ ὲӹ Ὧ

Ү╘̕ 

4ȁ ӝа Ṧ ḡ╘ ̆ ӝ ӝ ╗ ᶑ̆ ᵑ

Ὧ ӊᶑὤ ̕ 

5ȁ ӝа Ṧ ḡ╘ ̆ ӝ ḡⁿ ӝֶ Ѯᾱ

б ӝ ȁ ȁ ӊ ̕ 

6ȁ ӝ ᴉ ᾳЮб ӝ ḡⁿ ӝ

‾ ȁֶ ȁ ֗ᴉ ֒̆ ҮἼ ḡⁿ ӝ

ֶ Ȃ 

7ȁ ӝ ȇḡⁿ Ȉȁȇḡⁿ ӝֶ ‡Ȉ

ў ḡⁿ ӝֶ ̆ ȇḡⁿ ӝֶ ‡Ȉ Ю

ӝ Ѭ╘̕ 

8ȁ ӝ ḡⁿ ӝֶ ᾱ ̆ б ӝ ḡⁿ ӝ

http://www.csrc.gov.cn/pub/newsite/
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̆ ᵷḡⁿ ӝֶ ᾱ έᴇ ̆ ᵷ ӝ ὤᴇḡⁿ ӝ

ḡⁿ ӝֶ ᾱ ̕ 

9ȁ ӝ ѝḡⁿ ӝ ‾ Ү̆а бḡⁿ ӝ

‾ ᾰ ̆а ‾ ᴐѝ ӝ Ὧᶕ ѝ ֗ᴉὲӹ Ь

‾ ̕ 

10ȁ ӝ ѐ ֶ Ὧ ȇḡⁿ Ȉ

ḡⁿ ӝ έḡⁿ Ү╘ ̕ 

11ȁ ḡⁿ ӝֶ ᴐ  ӝ ᾱ Ѯ 15 э ᴐ ᾃ̆

ӝ ӝ Ӈ ᴐ Ὧ ֒ ̕ 

12ȁ ӝа ὲ ȇḡⁿ Ȉ Ю Ѭ╘

Ь ̕ 

13ȁ ӝ ⁸ ḡⁿ н╘ᾃ ᴐ ‡̆ ӝ

ᴳ ‾ȁ Ѭ╘ ȁ ̕ 

14ȁ ӝ жӝ ӝ ḡⁿ ӝ ѝ

̕ 

15ȁ ӝ ȇḡⁿ Ȉȁ ḡⁿ♅ ҉Ԉ

ѐ ֶ ӝ ὲӹѬ╘Ȃ 

（四）受托管理事务报告 

1ȁ Ү╘ ꜛ ї Ȃ 

2ȁ ӝ ӝ Ѯ 30 э ᴐ ᾃ έḡ

ⁿ Ү╘ ̆ ꜛ Ю‟ᾃ ̔ 

2.1 ӝ ᾳȁ ӊ ᾳ̕ 

2.2 ӝ♅ ᴳ ᾳ̕ 

2.3ḡⁿ ӝֶ ᾳ̕ 

2.4 ḡⁿ Ṧӻ ᾳ̕ 

2.5 ḡⁿ ᾳ̕ 
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2.6 ӝ ⁿҮ╘Ԇ ╟ ᾳ̕ 

2.7 ӝ ѝ ḡⁿ ӝ ὲӹ ᾳȂ 

3ȁԈЮ ᾳ ̆ ӝ ԈὨ ὤᴇḡⁿ ӝ έ

Ү╘ї ̔ 

3.1 ӝ ḡⁿ♅ ҉ ӝб

 ḡⁿ‾ / ‚ὡ ̆

ӝ   Ѯ чэ ᴐ ᾃ ḡⁿ ӝ̕ 

3.2 ӝ  ȇḡⁿ ӝֶ ‡Ȉ Ὡ ̆

ӝ ҉ ӝ̆ ḡⁿ ӝ̆ ᵑ ḡⁿ ӝֶ ̕ 

3.3  ḡⁿ ӝ‾ ὲӹ Ȃ 

4ȁ ḡⁿ ̆ ӝ ḡⁿ Ү╘ ᶕ

֒ ԈὨ ḡⁿ ӝ̆ ѐ ֶ ЭὨ

Ȃ 

（五）受托管理的期限和报酬 

1ȁȇḡⁿ Ȉ ѝ ḡⁿ♅ ҉Ὠ Ѯ

ḡⁿ Ὧḡ ḡ╘ ̆ ὲ   ȇḡⁿ Ȉ

ὧ ̆ ӝ ̆‡ ḡⁿ ӝֶ ᴐ 

ӝᾱ Ѯ Ȃ 

2ȁḡⁿ Ү╘ ꜛ ӝὨ ḡⁿ ѐ̆

ӝӱ ӝ Ὠ ḡⁿ ♅ ѐУ ҫԈ Ȃ 

（六）违约责任 

1ȁ ȇḡⁿ Ȉ֗ᴉУ ȇḡⁿ Ȉ

Ѭ╘̆ ᵑ ֗Ȃ 

2ȁȇḡⁿ Ȉ֗ᴉУ ̆ ᵑ ȁ

ȁ ḡⁿ♅ ҉ ȇḡⁿ ȈѮ

֗Ȃ 

3ȁ ӝ Ю Ү֒̔ 
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5ȁ ӝ ȇḡⁿ Ȉ Ὧ Ѯ ̆

ѝ ḡⁿ Ѯ ̆ӱҮ֗ᴉ ѝ̂ꜛ аᴐѝ̃̆ ѝ ֗ᴉ

ȁ ‾ ȁ ȁ ȁ   ̂ꜛ

̃̆ ӝ Ṧ ᴳὲὁ Ȃת ѝ ӝ

ȁ ȁ а ѝ ȇḡⁿ Ȉȁ Ὧ

̆а ṦѮ‟Ȃ ӝ Ю Ѭ╘ ȇḡⁿ Ȉ

Ӱ ̕ 

ӝ ȁ ȁ а ѝ ȇḡⁿ

Ȉ ӝӊ ֗ᴉ ȁ ‾ ȁ ȁ ȁ  

̂ꜛ ̃̆ ӝ Ṧ ᴳὲὁ

Ȃ ӝ Ю Ѭ╘ ȇḡⁿ Ȉ Ӱ Ȃ 

（七）变更债券受托管理人的条件和程序 

1ȁЮ‟ ᾳ ӝ̔ 

1.1 ӝа ȇḡⁿ Ȉ ḡⁿ Ѭ

╘̕ 

1.2 ӝ ȁᵑ ȁ ӊ ӝ ὲ ӊ̕ 

1.3 ӝаᾋέ ֗ ̕ 

1.4ḡⁿ ӝֶ ᾱ ӝȂ 

2ȁ ֗ ӝ Ю‟ ֒̔ 

2.1 ֗ ӝ ѐ ֶ Ὧ ̕ 

2.2 ֗ ӝ бḡⁿ ӝ ‾ Ὧ ̕ 

2.3 ֗ ӝбḡⁿ ӝа ‾ ᾰ Ȃ 

3ȁ / Ԇ 10%ԈЭ ᾱ ḡⁿ ḡⁿ ӝ

ӝ ̆ ӝ ḡⁿ ӝֶ ὲ

ӝ ӝ̆ ӝ ᾱ Ԇ ḡⁿү

ѮУԈЭ ᾱ ḡⁿ ӝ / Ԇ ӝ ᾱ Ȃ ӝ

ӝ ḡⁿ ӝֶ ᾱ ȇḡⁿ Ȉ
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б ӝ Ὧ ὤ ᴐȂ 

4ȁ ḡⁿ ӝֶ ᴐ  ӝᾱ Ѯ ̆ ӝ

ȇḡⁿ Ȉѐ ‾ Ѭ╘ ̆ȇḡⁿ Ȉ

ӝ ‾ Ѭ╘ ֗ ӝӎ ת̆ ֗ ӝ

֗ ӝ ѝа ֗ᴉ ֗Ȃ 

（八）争议解决 

ȇḡⁿ Ȉ ӊ бȇḡⁿ Ȉ Ὧ

֗ᴉҬ ȁ ̆ ӝб ӝ ҵ‾ ‡̆

ᾱ̕ а У ̆‡ Ὠ ӝ

ᾱȂ ѐ̆ Ҭ ȁ Ү ̆

Ӱ ȇḡⁿ Ȉѐ ὲӹ Ȃ 
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第七节  发行人基本情况 

一、公司设立及发行上市情况 

（一）公司设立情况 

п ӝ ╕Ὠ ( ╕ [1997]346 )ȇὯұ п

н ֙ Ὠ  Ȉ п ᴇ⁸ ֶ( ᴇ [1997]077 )

ȇὯұ п н ֙ Ὠ Ȉ ῆ̆Ὠ

нȁ ᶕ ȁ ᶕȁ ᾪ Ὥ ̆ұ 1997 6 18

ᵑ ̆ 52,800,000 Ȃ 

（二）公司上市及历次股份变化情况 

1ȁ2001 2 A  

2001 2 ̆ ѐ ֶȇὯұ ῆ п н ֙ Ὠ Ὠ

Ȉ( [2001]17 ) ῆ̆Ὠ Ὠ A 1,800 Ъ

Ȃ Ὠ ѝ 70,800,000 Ȃ 

2ȁ2004 5  ‾ Ὠ  

2004 5 ̆ 2003 п ֶ ̆Ὠ 10 1

4 ̆ 106,200,000 Ȃ 

3ȁ2005 10   

2005 10 ̆ п ֶ ̆Ὠ п

п 10 ӻ 2.5 ֓  Ȃ Ὠ

Ӱѝ 106,200,000 Ȃ 

4ȁ2006 5  ‾ Ὠ  

2006 5 ̆ 2005 п ֶ ̆Ὠ 10 2

3 ̆ 159,300,000 Ȃ 

5ȁ2006 6 A  

2006 6 ̆ ѐ ֶȇὯұ ῆ п н ֙ Ὠ
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Ȉ( [2006]27 ) ῆ̆Ὠ A 6,000 Ъ ̆

219,300,000 Ȃ 

6ȁ2007 5  ‾ Ὠ  

2007 5 ̆ 2006 п ֶ ̆Ὠ 10 3

7 ̆ 438,600,000 Ȃ 

7ȁ2007 9 A  

2007 9 ̆ ѐ ֶȇὯұ ῆ п н ֙ Ὠ

Ȉ( [2007]260 ) ῆ̆Ὠ A 7,100 Ъ ̆

509,600,000 Ȃ 

8ȁ2008 3  ‾ Ὠ  

2008 3 ̆ 2007 п ֶ ̆Ὠ 10 1

4 ̆ 764,400,000 Ȃ 

9ȁ2009 4  ‾ Ὠ  

2009 4 ̆ 2008 п ֶ ̆Ὠ 10 5

5 ̆ 1,528,800,000 Ȃ 

10ȁ2009 5  Ӈ ḡ  

2008 5 8 ̆ ѐ ֶȇὯұ ῆ п н ֙ Ὠ Ὠ

 Ӈ Ὠ ḡⁿ Ȉ( [2008]622 ) ῆ̆Ὠ

Ὠ 90,000Ъἷ  Ӈ Ὠ ḡⁿ̆ ḡⁿ 185֙

̆Ὥ 16,650 Ъ֙Ȃ2009 5 ̆ ̆

165,570,052 ֙ ╖ ̆ Ὠ 1,694,370,052

Ȃ 

11ȁ2010 12  

2010 12 ̆ ѐ ֶȇὯұ ῆ н ֙ Ὠ

Ȉ( [2010]1862 ) ῆ̆Ὠ 10 3 ᴿ п

̆Ὥ ֙ 508,311,015 ̆ ѝ 504,344,431 Ȃ

̆Ὠ 2,198,714,483 Ȃ 
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（三）报告期内重大资产重组情况 

ᾃ̆Ὠ ў н╘ ӊ

ӊ ғȁ  ȁ ᾳȂ 

二、公司股本结构及前十名股东持股情况 

（一）本期公司债券发行前公司股本结构 

2014 9 30 ̆Ὠ Ю ̔ 

֙  ֙ ̂ ̃ ᴿ̂%̃ 

Уȁ ֒ ֙ 0 0 

  1ȁ ᾃ ӝ  0 0 

  2ȁ ᾃ ӝ  0 0 

үȁ ֒ ֙ 2,198,714,483 100.00% 

1ȁӝ  2,198,714,483 100.00% 

Ьȁ ֙  2,198,714,483 100.00% 

（二）本期公司债券发行前前十名股东持股情况 

2014 9 30 ̆Ὠ ѝ 2,198,714,483 ̆ н

Ὠ ѝ У п̆ 30.42%ȂὨ ₥ 10 п ᾳ Ю̔ 

ᴁ̔  

п  п  
ᴿ(%) 

 
֒ ֙  

Ὰ ֙

 

н Ὠ  ὲӹ 30.42 668,874,274 0 ̆577,120,000 

ѐᶕ ⁿ ֙ Ὠ

 
ὲӹ 2.24 49,260,964 0  

ᾪ  ᾃ ӝ 2.17 47,648,350 0 ̆46,557,350 

ᶕὴ

Ὠ  
ὲӹ 2.12 46,557,358 0 ̆46,557,358 

ᶕ

╘ Ὠ  
ὲӹ 2.12 46,557,350 0 ̆46,557,350 

 ᾃ ӝ 1.59 34,918,028 0 ̆34,918,028 

ѐ ̇

֓ḣִ

ⁿ  

ὲӹ 1.11 24,366,800 0  

ὤ ᶑ У Ц

 
ὲӹ 1.04 22,801,217 0  
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ὤ ᶑ УУЬ

 
ὲӹ 0.95 20,791,665 0  

 ᾃ ӝ 0.71 15,519,292 0  

三、公司组织结构和权益投资情况 

（一）公司组织结构 

Ὠ Ṍὤҩ ӝ ̆ п ֶȁ Үֶȁ Үֶ

⁸̆ Ὠ ҩб ӊ ̆

ᶑ ҩὨ Ȃ 2014 9 30 ̆Ὠ ̔ 
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Үֶ 

╘  ӝ╒  ⁿб  

 

 ѐ  ╕    

п ֶ 

Ү ֶ 

ֶ ֶ ֶ ֶ 

 

ↄ  ↄ  

 

ↄ  

Үֶ ҉ 

ↄ  

ᶕ ѐ   

Үн

 

ӊ

⁸

Үн

 

 

Үн

 

ӝ

Үн

 

ѐ

Үн

 

 

ӊ

Үн

 

OTC 

Үн

 

תּ

Үн

 

Үн

 

 

╘

Үн

 

ѐ

Ү

н  

 

Ѯ

 

Үн

 

תּ

Үн
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（二）公司对其他企业的重要权益投资情况 

2014 9 30 ̆Ὠ ᾳ Ю̔ 

1ȁ Ὠ  

Ὠ Ὠ έᴇ ᾳ Ю̔ 

 
Ὠ   

ᾊ  

̂Ъἷ̃ 
ᾊ  ў н╘  

1 Ԇ 2014.03.14 1,000 п  
Ṍ ӊ ȁ

ȁ ╘ 
ӝ 100% 

2 ѐ  2014.03.31 500 п  ѐ б  ӝ 100% 

3  2014.03.28 5,000  ѐ  ӝ 100% 

4  2014.03.21 3,000  ѐ  ӝ 100% 

5 Э н 2006.08.21 6,931.20 Э Э  שּ תּ Ὠ 100% 

6 ӻ 2013.11.26 3,000 п  ╘ ӝ 100% 

7 ᶕ  2013.11.27 10,000 п  ᶕ  ӝ 100% 

8  2013.06.06 2,000  ӊ н 100% 

ӏא 9 ӏא 2,000 2004.06.30  ӝ  שּ 100% 

10  2013.05.16 5,000  ѐ  ӝ 100% 

11  2012.01.19 1,000 п   ӝ 100% 

ӝ ╘ שּ 2,000 2012.09.20  12 100% 

13 п н 2012.03.31 1,000 ּש  ӝ 100% 

14 Э  2004.04.22 500 Э ѐ שּ ӊ Э 100% 

ע 15 ע 100 2012.03.01    н 100% 

16 Ѯ  2011.01.13 1,000 п   ӝ 100% 

17 
н

Ὠ  
2011.07.11 800 п  н    ӝ 100% 

תּ שּ 1,000 2011.06.01  18 ӊ  ӝ 100% 

19 ӊὨ  2011.08.25 

1,000



н ֙ Ὠ                                               Ὠ Ὠ ḡⁿ♅ ҉ 

 1-1-57 

 
Ὠ   

ᾊ  

̂Ъἷ̃ 
ᾊ  ў н╘  

ᵾ 10% 

25  2011.05.11 2,000 Ҵ  ѐ  ӝ 100% 

26  2011.11.14 5,000   ӝ 100% 

27 ӝ תּ שּ 500 2010.09.06  ȁ  ӝ 100% 

ѐ שּ 10,000 2007.09.28  28 ȁ  ӝ 100% 

29 ᶑ ⁸  1999.05.24 2,000 ѐ  ӊ ӝ 100% 

30 ⁸  2000.04.27 3,000 ѐ  ѐ ╗  ӝ 100% 

31 Э  1996.07.18 2,500 Э ӝ  שּ 100% 

32 Э ẹ 2002.05.20 6,500 Э ╗ שּ  ӝ 100% 

33 Э תּ Ὠ  2000.05.12 33,000 Э תּ שּ  ӝ 100% 

34 й  1994.05.21 1,250 Ӗ  ȁ  ӝ 100% 

35 й ѐ  2009.02.04 5,000 Ӗ  ѐ  й 100% 

36 Ӗ ѐ  2010.09.29 36,046.18 Ӗ  ╘ֶ  ӝ 100% 

ӏא 37 н 2004.05.10 500 אӏ ѐ שּ ӊ ӝ 100% 

ӏא 38 ⁸ ӏא 3,000 2009.12.17  ὰּש ѐ ӊ ӝ 100% 

39 н 2009.04.13 35,000  ╗  ӝ 100% 

40 н 2014.04.17 500   ӝ 100% 

ע 41 н 2014.04.17 500 ע   ӝ 100% 
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1 ӝᶑ ӏא 3,000 2013.03.26   

ꜛ ȁ

̕

 

55.00 

2  2003.08.05 12,688 п  
ȁ н

╘  
9.458 

3  1986.02.25 6,500  ѐ ȁѐ  0.08 

♅ ҉ Ѯ ̆Ὠ 0.08%   ̆

Ὠ Ὠ нұ 1994 6 Ȃ 

ӝᶑ ̆ὲ п ֶᴐ ᾱ ̆   ֶ п

ᾱ ЬѮүԈЭ Ȃ ӝᶑ … ֶ У п ֶᾱ ̆ӝ

ᶑ Үֶ Ὥ 5 ᴁ̆ Ὠ ὲѐ 2 ᴁԆ ̆ ӎ бᾱ

̆б пὭ ⁸ ̆ ӝᶑ Ὠ Ὠ Ȃ 

四、控股股东和实际控制人 

（一）控股股东和实际控制人情况 

1ȁ п ᾳ 

2014 9 30 ̆ н Ὠ 30.42% ֙̆ѝὨ

пȂ 

н ұ 1997 1 20 ̆ᴃ ѝ Ю ᵛ̆

ᾊ 10,000 Ъἷ̆ 10,000 Ъἷ̆ Ԇ ӝѝ ὰ ̆

̔ ӊȁ╗ ȁ ̔ ֒̆ ̕ ̔ ἷ֒̆ҷ ̆Ӈ

̆ ̆ ȁ ע̆ ӊ ̂а ע ע

̃̆ ╟ ֒̆ ̆ ע̆ ̆ ⁸ ̆ ⁸ ̆ ⁸ ̆

̆ έ ̆ᴇ ̆ ̆ ̕ ̔ ꜛ ȁ

̂ 2016 7 11 ̃̕ б н ̕ ȁ⁸

ᴐȁ ȁԆ ᾃ ̕ ӊ ̕ ╕Ὠ ᶢȂ̂Ԉ

Э ȁ ╘ ̕ ȁ ╘

⁸ ̃̕ 

п ̔ 
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п    ̂Ъἷ̃   ᴿ̂%̃ 

ὰ  8,850.00 88.50 

ᾪ  1,000.00 10.00 

 150.00 1.50 

   10,000.00 100.00 

2ȁ ⁸ӝ ᾳ 

Ὠ ⁸ӝѝ ὰ ̆ ֗ н Ү ȁ ̆1969 7  

̆ п ӝ̆ ̆⁸ Ȃ ֗︠У ȁ︠ү

ὤ ӝ Ԇ ̆ ╘ Ү ̆ п ӝ ᾱ ֶ

̆ὤ ╪╟ ̆ὸ֗ѐ ѐ ֶↄֶ ȁѐ ѐּת ֶↄў֗

̆ ѐּת ὸ ̆ ȂἼ ľὤ ִ

֝н Ŀȁľѐ ѐ н ᾙӝ Ŀȁľѐ Ὠ Үн ִ╖◐ӝ Ŀȁ

ľ2012 Э Ὠ Ŀȁľ2013 ѐ ᴧ CEOĿ

Ȃ 

（二）控股股东及实际控制人变更情况 

Ὠ ӭ̆Ὠ п ⁸ӝ Ȃ 

（三）公司与控股股东和实际控制人之间的股权及控制关系图 

2014 9 30 ̆ ὰ ⁸ ֝нбὨ Ὧ Ю̔ 
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̔ ὰ ᾪ ѝ Ὧ ̆ ὰ ѝ Ὧ ̆ ᾪ ѝ

Ὧ Ȃ 

五、董事、监事、高级管理人员的基本情况 

（一）董事、监事、高级管理人员基本情况 

Ὠ Үȁ Үȁ ӝ ᾳ Ю ̔ 

 ╘ ⁞    

2013 ӱὨ

 

̂Ъἷ̆ ₥̃ 

У

п ᴁ ὲӹ

Ὧ ᴁ

ȁ  

ὰ  Ү ȁ Үȁ   1969.7 70.57  

ᾪ  ↄ Ү ȁ Үȁↄ   1970.1 58.76  

ֻ 
Үȁ Үֶ ҉ȁↄ

 
 1971.3 58.76  

 Ү  1966.9 14.26  

30.42% 

30% 

2.12% 

10% 

30% 

25% 

88.5% 1.5% 60.76% 39.24% 

 

ὰ 

 

 

 

 

 

 

 

 

ᾪ 

 

 

 

 

 

 

 

 

ᶕ 

ὴ 

 

 

 

 

Ὠ 

 

 
 
 
 
 

ᶕ 
 
 
 
 

╘ 
 
 

Ὠ 
 

н ֙ Ὠ  

 

 

 

 

 

 

 

 

н 

 

 

Ὠ 

 

15% 

 

 

ὲ 

ӹ 

 

 

 

 

 

 

61.58% 2.17% 2.12% 1.59% 
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 Ү  1957.11 21.60  

 Ү  1967.9 7.86  

 Ү  1970.2 -  

 Ү  1945.12 7.39  

ѐֻ Ү  1968.7 7.39  

 Үֶў ȁ Ү  1936.6 14.34  

 Ү  1966.10 14.98  

 Ԇ Ү  1979.3 16.70  

 ↄ   1957.8 58.71  

 ↄ   1975.8 54.71  

 ╠   1969.10 54.47  

 ╠   1975.5 27.47  

Ѭ  ╘   1972.1 37.21  

（二）董事、监事、高级管理人员从业简历 

1ȁ Үֶ  

ὰ Ἴ ̆ ֗ н Ү ȁ ̆1969 7   ̆ п

ӝ̆ ̆⁸ Ȃ ֗︠У ȁ︠ү ὤ ӝ Ԇ

̆ ╘ Ү ̆ п ӝ ᾱ ֶ ̆ὤ

╪╟ ̆ὸ֗ѐ ѐ ֶↄֶ ȁѐ ѐּת ֶↄў֗ ̆ ѐּת

ὸ ̆ ȂἼ ľὤ ִ ֝н Ŀȁ

ľѐ ѐ н ᾙӝ Ŀȁľѐ Ὠ Үн ִ╖◐ӝ Ŀȁľ2012

Э Ὠ Ŀȁľ2013 ѐ ᴧ CEOĿ Ȃ 2014

9 30 н ֙̕ нὨ ḡⁿȂ 

ᾪ ̆ ֗ нↄ Ү ȁↄ ̆1970 1   ̆ п

ӝ̆ תּ̆ ↄў֗ ̆ὤ ╪╟ ̆ ӝ Ԇ

̆ ѐּת ὸ ̆ Ὠ ӝѮУȂὸ֗ѐ ѐ ֶѐ

жн ֶж ̆ὤ ѐ ῆע ֶ ̆ὤ ⁸ ῆע

ֶѐ ⁸  ֶↄў֗ ̆ ѐּת н

н ᴐѐ ⁸б жнж ֶↄў֗ ̆ п ѐ
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ῆע ֶↄў֗ ̆ п ѐּת ῆע ֶ ֶ ╘Ȃ

Ἴ ľִ ѐ ў֗Ŀ̆ľ … ӝĿ̆ľὤ Ьὧ

Ŀ̆ľὤ ļ Ľ Ŀ̆ľ п Ŀ̆ľ п

Ьὧ Ŀ̆ľ п ὴэӝЬ ╖Ŀ̆ľ ִ ֝н Ŀ̆

ľ ҷ ︠ Ŀ̆ľ п ļ ў… ︠ ĽĿ

Ȃ 2014 9 30 Ὠ 47,648,350 ֙̆

2.167%̕ нὨ ḡⁿȂ 

ֻἼ ̆ ֗ н Үȁ Үֶ ҉ȁↄ ̆1971 3  

̆ ̆ Ȃὸ֗ ֝н ֶ ╘ Ү̆

ᴐ ֶↄֶ ̆ ֝н ֶ ҷ Үֶↄֶ ̆

ὧ ֶ ╘ ̆ н ֶ ╘ Ү̆ ҷ

ֶↄў ̆ ֝н ֶ ҷ Үֶↄֶ ̆ ү н

ֶ ╘ Ү̆ ᴐ ֶ Ь ╘ Ү ֶ ╘̆

ľ ╪╟ Ŀ̆ľ ︠ᴧ Ŀ ̆ ֗

н Ὠ ӝҮў֗̆ᾃ Ȃ 2014 9 30 Ὠ

26.61Ъ ֙̆ 0.012%̕ нὨ ḡⁿȂ 

Ἴ ̆ ֗ н Ү̆1966 9   ̆ ж ̆ע Ὠ

ֶў Ȃ 2014 9 30 Ὠ ֙̕ нὨ ḡ

ⁿȂ 

Ἴ ̆ ֗ н Ү̆1957 11   ̆ ж ̆ע Ὠ

Ȃ 2014 9 30 Ὠ ֙̕ н

Ὠ ḡⁿȂ 

Ἴ ̆ ֗ н Ү̆1967 9   ̆ ж ̆ע

ᶕὴ Ὠ Ȃ 2014 9 30 Ὠ ֙̕

нὨ ḡⁿȂ 

Ἴ ̆ ֗ н Ү̆1970 2   ̆ӝ╒

Ȃ ֗ ↄ
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Ү Ȃ 2014 9 30 Ὠ ֙̕ н

Ὠ ḡⁿȂ 

Ἴ ̆ ֗ н Ү̆1945 12   ̆ ϴ

̆ Ȃ ֗ѐ ѐ ╘ ֶↄֶ ̂ ̃̆

א ֶ ╘ Ү̆ ֗ ̂ ╕

֭ ̃̆ѐ ֶ ֶֶ ̆ѐ ᾊֶ ֶֶ ̂ н ᾊֶ

̃̆ п ╘ ֶ ╘ ҮȂ Э Ὠ Ү Ȃ

2014 9 30 Ὠ ֙̕ нὨ ḡⁿȂ 

ѐֻἼ ̆ ֗ н Ү̆1968 7   ̆ Ȃ

֗   ὸ Ȃ ֗

̆ↄ ̆ ╕ў֗̆ ╠ ̆ↄ ╘Ȃ Э Ὠ

Ү Ȃ 2014 9 30 Ὠ ֙̕ нὨ

ḡⁿȂ 

2ȁ Үֶ  

Ἴ ̆ ֗ н Үֶў ̆1936 6   ̆ ̆ѐὭὒ

̆ ̆ ̆ н ̆ ֗ ᴉ Ὠ

̆ תּ Ὠ ̆ѐ ֶ ̆ ֶ

ↄўֶ֗̆ע п ֶ ̆ תּ
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Ἴ ̆ ֗ нↄ ̆1957 8   ̆ ж ֶ̆ע

̆ ֗ Ҁ ֶ ̕ ֗ Ὠ ╘ ̆ ╠ Ȃ

2014 9 30 Ὠ 19 Ъ ֙̆ 0.009%̕

нὨ ḡⁿȂ 

Ἴ ̆ ֗ нↄ ̆1975 8   ̆ ̆

֗ Ὠ ӊ ̆OTC Ԇ תּ̆ Ԇ ̆ ╕Ү ↄ ̆

╕Ү ̆ ֗ Ὠ Ὠ Ȃ 2014 9 30

Ὠ 25.60Ъ ֙̆ 0.012%̕ нὨ ḡⁿȂ 

Ἴ ̆ ֗ н ╠ ̆1969 10   תּ̆

̆ ֗Э Ҁӝ תּ תּ ̆ ⁸ Ὠ Э שּ

╘̆ ֗ Ὠ Э Ὠ Ȃ 2014 9 30 Ὠ 13Ъ

֙̆ 0.006%̕ нὨ ḡⁿȂ 

Ἴ ̆ ֗ н ╠ ̆1975 5   ̆ н

⁸ жн̆2006 ӭ ֗ Ὠ ӏ╕Үא ӝȂ 2014 9

30 Ὠ 5 Ъ ֙̆ 0.002%̕ нὨ ḡ

ⁿȂ 

Ѭ ̆ ֗ н ╘ ̆1972 1   ̆ ж ֶ̆

ȂἼ ̆ н Ὠ Ὠ ᴐ̆ ֗

н ֙ Ὠ ╘ ֶ ̆ ╘ў ╘Ȃ 2014 9 30

Ὠ 5Ъ ֙̆ 0.002%̕ нὨ ḡⁿȂ 

（三）现任董事、监事、高级管理人员在其他单位（不包括发行人下属公

司）的兼职情况 

1ȁ п ᴁ֗ ᾳ 

 п ᴁ  ֗ ╘  

ὰ  

н Ὠ  Ү  

ᶕὴ Ὠ  Ү  

ᾪ  

н Ὠ  Ү  

ᶕ ╘ Ὠ  Ү  
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 п ᴁ  ֗ ╘  

 ᶕ ╘ Ὠ    

 ᶕ ╘ Ὠ  Ү  

 ᶕὴ Ὠ    

2ȁ ὲӹ ᴁ֗ ᾳ 

 ὲӹ ᴁ  ֗ ╘  

ὰ  ֗Ὠ  Ү   

ᾪ  

Ὠ  Ү  

ᶕ н Ὠ  Ү  

Ὠ  Ү  

֗Ὠ  Ү ȁ   

ѓ Ὠ  Ү  

ӊ Ὠ  Ү  

н̂ ̃ Ὠ  Ү  

 ֗Ὠ  Ү  

 ֗Ὠ  Ү  

ѐֻ    ȁ   

    

    

 

֗Ὠ  Ү  

н̂ ̃ Ὠ  Ү  

ᶕ ӊ ѐ ( ֵ) Ү╘ ֵӝ  

六、发行人主营业务情况 

（一）发行人的主营业务 

Ὠ ў н╘ Ԉѐ ѐ ѝ ̆ ȁᶑṌ ȁѐ

ȁּת ╘ н╘̆ ѐּת ὤӊн ̆ӊн

Э ѐ ȁѐ жн ȁѐ ȁּת Ԇ ̆Ю
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ѐ ȁѐ ⁸₉ȁᶑṌ ȁע ӊ ̆Ԉ

ȁ ȁ Ӈ ȁּת ╘ ̆ ₥ έ ľ Ŀ

ѐּת ὤӊн Уᴇע Ȃ 

1ȁѐ н╘  

̂1̃ѐ ӊ 

ѐ ╟ ̂ ̃ У ╗ ⁸ ⁸ ȁ ұѐ

їתּ Ԉ⁸ У ₉ ̆ὲ ѐּתї ᴳ ѐ

Ȃѐ ὲ ╗ ╗ а ᵑ ѝѐ ȁѐ ѐ

Ьэ ̆ѐ ȁ ȁ У ‟ ⁸╗

ѝ ⁸ ₉ὡ ѐ ̆ѐ У ╗ ѝ

ѐ Ȃ 

₥̆ ῆ ѐ ὡ ᶑתּ ̆ ᶑתּ

תּ ‾ Ю̆ ᾃѐ Э ȂὨ ѐ

‟ӊ ὤ̆ ₥ ӊ 1,000 э ̆ 12,000э ̆ Ὠ

έ Ҭ╒ н╘ ѮУȂ 

̂2̃ѐ  

Ὠ ѐ н╘Ԉ ѝў ̆ а

 ӊ ѐ ̆ ̆ У ‟ 

╗ ȁ ȁ ЮУ ̆ὲᴍ  ὡ Ȃ

ᵏ ȁ ֓ ̆ ̆ ѐ 

ѐ ȁѐ ȁᶑṌ ̆  ‡

Ȃ 

ᾃ̆Ὠ Ԉ ӊ ѝ ̆Ԉѐ жн Ӈ

ѝ ̆ ᴇ ̆б ȁ Ԉ

ӊ ᴐὯ ̆ў ѝ б Ȃ2013 ̆

Ὠ ѐ ў 30 э̆ н ὡ 80.92 Ӣἷ̆

14.86%̕Ԉὤ ѐ 2,000 Ӣἷ ̆Ὠ ֙

4%Ȃ 
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2ȁ н╘  

̂1̃ ӊ  

Ὠ ӊ ў ѝ ᾐȁ

ע ̆ ӊע ў ӊ ꜛ ȁ ȁ ‾ѳȁ

ѝԆ ӊ Ȃ ӊ ў תּ Ȃ2013

̆Ὠ ӊ н ὡѝ 2.27ӢἷȂ 

̂2̃  

Ὠ н╘ ў תּ ̆ὲѐּת ў

б ̆ѐ תּ תּ ̕ ұ

̆Ὠ ў ̆Ὠ  ̆

 ̆ᴳ ὡ ȂὨ ִ□

ִ תּ Ԇ ̆2013 ̆Ὠ н ὡ

24.63 Ӣἷ̆ 47.11%Ȃ2013 Ὠ б תּ ȁ

ӝ ȁ ע ӝ ȁ ѐּת ȁ ӝ ҩ

ᴐ ̆ Ὧ תּ н╘ Ȃ ΰ ̆ Ὠ

תּ н╘ ‾ ̆ н╘ 

Ȃ 

3ȁᶑṌ н╘  

̆Ὠ ᶑṌ ̆ Ἴ ұ 2009

ҩЭ Э ẹ̆ұ 2013 ̆╗ Ю ӊ ╒ ̆

ᶑṌ н╘Ȃ2013 ̆Ὠ ᶑṌ н ὡѝ 4.00

Ӣἷ̆ 57.72%Ȃ 

4ȁ н н╘  

Ὠ н н╘ў ꜛ ѐ жн н н  ,а ᴃ

ȂὨ Ἴ Ӗ п ѐ жн ̆

̆ жн ̆Ὠ ў н╘ ╗ҩ

н н╘Ȃ ₥̆Ὠ ̂Ӗ ̃ ᴋ ѐ ұ 2013 11 24

н ̆ ѐ жн ҂ Ѯѐ̆ ̂Ӗ ̃
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ᴋ ѐ Ὠ ү ȁ ѐ жн ȁ ѐ

̂ ̃ ȁ ѐ ̂ ̃ ȁ ѐ ̂ ̃ ȁѐ -п

ѐ ̂ ̃ ̆ Ь ᾃὨ н

н╘ ὡ Ȃ2013 ̆Ὠ н ὲӹ н ὡ 3.57

Ӣἷ̆ 22.40%Ȃ 

（二）发行人主营业务收入情况 

1ȁ ӊ   

Ь У ̆Ὠ ў н╘ ὡ ӊ  ᾳ Ю̔ 

ᴁ̔Ъἷ 

 
2014 1-9  2013  

ў н╘ ὡ ᴿ̂%̃ ў н╘ ὡ ᴿ̂%̃ 

ѐ  731,536.97 63.32 989,643.81 74.16 

ὲѐ̔ѐ  529,409.71 45.83 809,211.09 60.64 

 331,346.48 28.68 269,064.26 20.16 

ὲѐ̔  313,303.75 27.12 246,348.63 18.46 

ᶑṌ  62,066.58 5.37 39,950.26 2.99 

н ὲӹ 30,308.78 2.63 35,731.06 2.68 

 1,155,258.81 100.00 1,334,389.39 100.00 

 
2012  2011  

ў н╘ ὡ ᴿ̂%̃ ў н╘ ὡ ᴿ̂%̃ 

ѐ  870,317.91 78.02 495,578.79 81.56 

ὲѐ̔ѐ  704,543.21 63.16 359,924.97 59.23 

 190,730.64 17.10 96,379.38 15.86 

ὲѐ̔  167,457.55 15.01 73,068.16 12.02 

ᶑṌ  25,329.71 2.27 13,104.08 2.16 

н ὲӹ 29,191.05 2.62 2,587.42 0.43 

 1,115,569.32 100.00 607,649.67 100.00 

2ȁ שּ  

Ь У ̆Ὠ ў н╘ ὡ שּ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 
2014 1-9  2013  

ў н╘ ὡ ᴿ̂%̃ ў н╘ ὡ ᴿ̂%̃ 

     151,270.32  13.10  647,132.16 48.50 
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п     315,209.72  27.28  397,209.76 29.77 

 14.14 188,737.22  51.76  597,928.75     א

      90,850.02  7.86  101,310.25 7.59 

   1,155,258.81  100 1,334,389.39 100.00 

 
2012  2011  

ў н╘ ὡ ᴿ̂%̃ ў н╘ ὡ ᴿ̂%̃ 

 574,254.19 51.48 341,966.50 56.28 

п 292,514.78 26.22 156,831.70 25.81 

 9.36 56,902.08 13.11 146,303.98 א

 102,496.37 9.19 51,949.38 8.55 

 1,115,569.32 100.00 607,649.67 100.00 

（三）发行人的竞争优势 

Ὠ Ԉ ̆У ӝ ίȁ ὡ̆а ╗ ̆

ҩ ֶ Ȃ ᴇ ̆Ὠ έ Ю‟ִ□̔ 

1ȁӊн Уᴇע ִ□ 

Ὠ Ԉѐ ѐ ѝ ̆ ȁᶑṌ ȁѐ

ȁּת ╘ н╘̆ ѐּת ὤӊн ̆ӊн Э ѐ

ȁѐ жн ȁѐ ȁּת Ԇ ̆Ю ѐ ȁ

ѐ ⁸₉ȁᶑṌ ȁע ӊ ̆Ԉ ȁ ȁ

Ӈ ȁּת ╘ ̆ ҩ Ҭ ╒ ╒Ȃ

̆Ὠ ӊн Э ѐ б Ԉ Ю ӊ

̆ ӊн а н╘ ҵ ̆

ҩ ╒Ȃ ᾃ̆Ὠ эн╘ а ̆ ₥

έ ľ Ŀ ѐּת ὤӊн Уᴇע Ȃ 

₥̆Ὠ ѐ ӊн Уᴇע ִ□  ̆2011 -2013 Ὠ

н ὡ 48.22%̆Ὠ ұ Ὠ п ᾿‾

36.76%̆ᴇ ҩ Ҭ ╒ ╒Ȃ 

2ȁ ִ□ 

ᾃ̆Ὠ ╒╗ ֝н ̆ ╒ ľ ѐ Ŀ ж

н ̆ ľ Ŀ ̆ľ Ŀȁľ Ŀ
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‟ У ȂὨ ╡╒ ֝н ᾃ ̆ … ѐ

ע ּ ᴇȂ ȇ Ѯ Ȉȁȇ ּ Ȉȁȇ Ȉ Э̆

б ᴐ ҩȇ ҮȈ ‟ ⁸ᴐб ̆  ҩ ўᴇ╟

ȇ б όȈ̆ ᾞ ѐּת ж ȇ

Ȉ̆ ҩּ ѐּת ע Э̆ У ҩ Ȃ 

ᾃ̆Ὠ ҩ ̆ нᾃ ᴁ ̔ ľѐ ֝

н 500 Ŀȁľὤ ֝н 500 Ŀȁľѐ έ ֓ḣЭ Ὠ Ŀȁ

ľѐ έ Ҭ╒ּת Э Ὠ 20 Ŀȁľѐ ⁸ н︠ Ŀȁľѐ έ

╒ ֝ 20 Ŀȁľ ᶕ ֝нĿȁľѐ н AAA ᶕ ֝

нĿȁľ п Ŀȁľ п֝н Ŀȁľ п⁸ н Ŀȁľ п

ὤ Ŀ ̆а ̆ ╗ ╗ḣȂ 

3ȁ ִ□ 

Ὠ ὤ э ̂ ̃Ὠ ╕Ү ̆ ҩ תּ ȁ

OTCȁ б ȁ ȁ ȁ ȁ ╘ ұУᴇ

ᴇ ᴇ Ȃ Ἴ̆Ὠ п ȁ ȁ תּ

н╘̕ὲ ̆Ὠ бѐ ӝᶑ ӝᶑ ̆ Ṍ

╘ Ṍ ӊ ̕ᾋ ̆Ὠ ȁ תּ ȁ ѐ

╘ ̆ ὤ У ľ ᴇ б Ŀ ѐ

ᶕ ╘ȁѐ Ӈ б ╘ѝУᴇ ѐ Ӈ Ȃ 

̆Ὠ ұ ╗ ѐ ὤ ̆Ӷẏ ᴇ ὤ ̆

₥Ὠ Ӗ ѐ ȁ п ѐ ̆ ѐ ȁ

ȁ ȁ ѐ ̆ ҩὤ ў שּ Ȃ

Ὠ ȁӶẏ ̆ ὤ ᾃ ̆

Ԇѐ ᴇ Ȃ 

4ȁ ִ□ 

Ὠ ҩľ п ѐ ѐ Ŀ̆ ᾃ

У ѐ ѐ ̆Ḇ╠ ѐּת ȁѐ ѐּת ȁ

п ѐּת ȁ ѐּת ᾃѐּת ȁּת ᴁ ╒
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̆ѝὨ ӊ ᵏ Ȃ ̆ ӝҮ ῆ̆2006

Ὠ ҩľ н ᴐ Ŀ̆ ӊ ᴐ̆

ҩ э Ὧ … ‚ ̆ѝὨ ᵏ

╒ ẏ Ȃ ӝ ȁ ѐ ̆ б ᾚ

н ȁ ѐּת ȁ Ъ ᴁ  ᴐ̆

ӊ ү︠ᴍ ̆ ΰ︠ ̆ ӝ н  ᾃ Ἴ̆ὲ

ѐ ӝ ľ ╗ Ŀ ȁ ̂

̃  Ἴ Ȃľ Ŀ ⁸ᴐ ѐ

н У ᶑ Ȃ 

б ̆Ὠ ѐ нѐ GMP ̆ б н

ῆ ⁸ ̆ ⁸ ̆ ‾ұὨ на ѐ

֙ Ȃ2003 10 ̆Ὠ ѐ ҩ GMP̂ ̃

̆ ᾃ Ь GMP ѮЎ ѐ

֝н GMP ҩ 4 ȂὨ Ἴ ҩ 120 ᴍ ѐ

ῆ⁸ ᴐȂ2009 5 ̆Ὠ ╟ҩ ľ︠УҷĿ ‚

ľѐ ῆ ᴇ ̂ѐ ̃Ŀ ĺĺľ ѐ ӊ

ȁ ╕ ȁ ῆ Ŀ ľὤ ѐ ⁸ ῆ ‡

⁸ Ŀ Ȃὲѐ̆Ὠ ᴐѝ Ԇ ȁѐ Ὠ ᴐѝא Ԇ

ѯȁ ȁ р ȁ ︠э ᴐȂ 

5ȁ ִ□ 

Ὠ ̆ ҩУ ȁ ӊȁ ȁ

̆ έ ҩУ ִ□Ȃ 

Ὠ ѐ GMP έᴇ ̆ Ԇѐ

ӊ жнע ᴇ ̆ ѐ ὤ ⁸ ῆȁ б

̆ ҩѐ ӊὤ ᶕ ȁע ע Ȃ 
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第八节  财务会计信息 

一、最近三年一期财务报告审计情况 

ѐ Ὠ 2011 ȁ2012 2013 ╘ ҩ ̆

⁞ έҩ ֶ [2012] 11005730010 ȁ ֶ [2013]

12005060018 ȁ ֶ [2014]G14000600016 ῆ ᶑ

Ȃ2014 1-9 ╘ ȂԈЭ ‒ ұ

̂http://www.cninfo.com.cñȂ 

二、最近三年一期财务会计资料 

（一）合并会计报表 

Ὠ ұ 2011 12 31 ȁ2012 12 31 ȁ2013 12 31

2014 9 30 ӊ ḡ ̆Ԉ 2011 ȁ2012 ȁ2013

2014 1̇9 ‾ ȁ Ю̔ 

ӊ ḡ  

ᴁ̔ἷ 

 2014.09.30 2013.12.31 2012.12.31 2011.12.31 

╟ ӊ̔     

 7,225,156,606.31  8,497,052,709.39 6,105,810,898.80 6,323,039,895.87 

 106,309,982.45 166,023,637.83 53,128,565.24 102,060,104.74 

 2,087,353,144.17 1,705,348,741.09 1,330,747,169.18 675,733,413.28 

ӻ  400,801,991.22 322,947,135.14 346,109,150.95 402,887,898.76 

‾  14,850,493.16  1,067,500.00 2,258,666.67 - 

ὲӹ  133,624,319.01  86,185,418.74 48,071,633.37 44,708,089.11 

 5,023,582,004.89  3,785,913,720.97 3,559,764,594.69 1,906,031,776.16 

ὲӹ ╟ ӊ 167,645,197.78  78,217,452.25 68,109,381.30 - 

╟ ӊ  15,159,323,738.99  14,642,756,315.41 11,514,000,060.20 9,454,461,177.92 

╟ ӊ̔     

 317,671,503.90 285,871,475.42 232,090,055.35 204,738,464.54 

ӊ 517,065,219.15 534,789,155.06 49,888,740.13 54,536,317.21 

ӊ 3,879,257,792.01 3,848,840,184.00 2,600,338,455.09 1,761,752,160.21 
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 2014.09.30 2013.12.31 2012.12.31 2011.12.31 

 1,282,636,229.82 767,453,413.49 1,455,199,305.84 1,593,380,685.76 

ӊ 1,801,226,689.86  1,802,685,133.20 1,877,439,815.09 1,953,081,151.49 

 223,910,432.39 172,941,242.43 169,597,445.40 169,597,445.40 

 62,975,815.48 54,112,964.13 34,012,861.12 28,018,278.48 

ӊ 58,400,686.46 51,550,334.43 25,726,126.20 17,928,868.98 

ὲӹ ╟ ӊ 284,679,373.00 90,388,757.47 - - 

╟ ӊ  8,427,823,742.07 7,608,632,659.63 6,444,292,804.22 5,783,033,372.07 

ӊ  23,587,147,481.06 22,251,388,975.04 17,958,292,864.42 15,237,494,549.99 

╟ ḡ̔     

Ḇ  3,220,000,000.00  2,294,076,261.00 2,100,000,000.00 1,000,000,000.00 

ӻ  1,025,646,536.32 975,884,278.00 763,985,553.01 453,067,391.77 

 1,254,453,539.64 462,466,472.19 370,912,264.50 145,939,948.25 

ӻ  24,096,715.58 26,507,270.29 19,964,125.59 12,401,766.97 

Ӈ  479,302,480.95 228,279,954.41 137,592,802.17 -25,688,206.81 

ӻ‾  116,235,109.33 114,250,043.10 87,292,996.08 86,513,715.58 

ὲӹ ӻ  399,001,670.70 156,978,612.92 70,396,199.05 34,768,653.62 

У ᾃ ╟ ḡ 200,000,000.00 874,888,625.59 200,000,000.00 340,000,000.00 

ὲӹ ╟ ḡ 1,000,000,000.00 2,000,000,000.00 - 2,880,000.00 

╟ ḡ  7,718,736,052.52 7,133,331,517.50 3,750,143,940.40 2,049,883,269.38 

╟ ḡ̔     

Ḇ  4,500,000.00 204,500,000.00 - 400,000,000.00 

ӻḡⁿ 2,496,667,353.16 2,493,749,999.90 3,311,471,254.05 3,254,303,882.61 

ὲӹ ╟ ḡ 405,697,111.24 389,419,837.42 313,539,461.34 285,026,405.86 

╟ ḡ  2,906,864,464.40 3,087,669,837.32 3,625,010,715.39 3,939,330,288.47 

ḡ  10,625,600,516.92 10,221,001,354.82 7,375,154,655.79 5,989,213,557.85 

п ̔     

 2,198,714,483.00 2,198,714,483.00 2,198,714,483.00 2,198,714,483.00 

Ὠ  4,754,649,728.86 4,749,772,882.00 4,743,194,077.32 4,739,759,592.95 

ᴍὨ  645,602,765.79  645,602,765.79 463,210,792.35 324,687,144.35 

 ‾  5,360,075,696.77  4,433,546,805.24 3,175,864,680.90 1,983,132,564.84 

ұ Ὠ п  12,959,042,674.42 12,027,636,936.03 10,580,984,033.57 9,246,293,785.14 

п  2,504,289.72 2,750,684.19 2,154,175.06 1,987,207.00 

п  12,961,546,964.14 12,030,387,620.22 10,583,138,208.63 9,248,280,992.14 

ḡ п  23,587,147,481.06 22,251,388,975.04 17,958,292,864.42 15,237,494,549.99 
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‾  

ᴁ̔ἷ 

 2014 1-9  2013  2012  2011  

Уȁ н ὡ 11,577,296,262.73 13,358,728,517.00 11,165,154,818.12 6,080,507,225.35 

ὲѐ̔ н ὡ 11,577,296,262.73 13,358,728,517.00 11,165,154,818.12 6,080,507,225.35 

үȁ н  9,631,282,165.85 11,228,097,569.72 9,516,046,819.78 4,988,509,617.36 

ὲѐ̔ н  8,484,626,627.35 9,872,688,780.15 8,356,062,662.69 4,245,389,711.41 

н ╗ 68,652,821.68 95,348,027.35 57,877,231.60 27,036,235.97 

 298,235,658.90 383,046,580.04 343,845,068.41 236,398,861.41 

 429,775,504.86 507,058,821.97 422,346,668.75 266,698,863.64 

╘  339,701,065.76 355,798,589.83 312,514,636.17 204,547,070.85 

ӊ῏ḣ  10,290,487.30 14,156,770.38 23,400,552.16 8,438,874.08 

╗̔Ὠἵ֓ḣ ╟  - - - - 

 38,923,181.62 48,705,417.10 47,917,106.44 56,151,502.32 

ὲѐ̔ ֝н ֝

н  
38,923,181.62 48,702,615.39 47,917,106.44 56,151,502.32 

ὅ  - - - - 

Ьȁ н‾  1,984,937,278.50 2,179,336,364.38 1,697,025,104.78 1,148,149,110.31 

╗̔ н ὡ 27,454,648.98 46,390,212.71 22,417,800.71 43,075,262.59 

῏̔ н   7,881,507.20 11,716,220.18 26,828,979.98 10,802,997.55 

ȁ‾  2,004,510,420.28 2,214,010,356.91 1,692,613,925.51 1,180,421,375.35 

῏̔  506,562,157.64 333,596,853.40 251,255,469.24 175,226,680.96 

ҷȁ᾿‾  1,497,948,262.64 1,880,413,503.51 1,441,358,456.27 1,005,194,694.39 

ұ Ὠ п ᾿

‾  
1,498,194,657.11 1,879,816,994.38 1,441,191,488.21 1,005,031,018.55 

п  -246,394.47 596,509.13 166,968.06 163,675.84 

Ὡȁ ̔     

̂У̃  0.681 0.855 0.655 0.466 

̂ү̃  0.681 0.855 0.655 0.466 

Цȁὲӹ  4,876,846.86 6,578,804.68 3,434,484.37 -13,705,190.09 

ὧȁ  1,502,825,109.50 1,886,992,308.19 1,444,792,940.64 991,489,504.30 

ұ Ὠ

 
1,503,071,503.97 1,886,395,799.06 1,444,625,972.58 991,325,828.46 

ұ п

 
-246,394.47 596,509.13 166,968.06 163,675.84 
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 2014 1-9  2013  2012  2011  

╟ ὡ  2,420,000,000.00 4,998,576,261.00 2,700,000,000.00 8,270,889,685.28 

Ṧ ḡ╘ ӻ  3,368,964,886.59 2,800,000,000.00 2,140,000,000.00 2,706,000,000.00 

 ‾ȁ‾ Ṧӻ‾ ӻ

 
906,820,541.20 759,697,016.49 412,325,596.43 249,024,021.94 

ӻ ὲӹб ╟ Ὧ

 
25,111,374.41 9,919,328.71 - 42,855,395.00 

╟    4,300,896,802.20 3,569,616,345.20 2,552,325,596.43 2,997,879,416.94 

╟ӊ ᾿  -1,880,896,802.20 1,428,959,915.80 147,674,403.57 5,273,010,268.34 

ȁ ╟      

ҷȁ ֓ ᾿ ╗  -1,261,404,470.87 2,367,702,640.83 -225,491,386.31 3,563,346,660.50 

╗̔  ֓ ᴍ  8,465,251,150.39 6,097,548,509.56 6,323,039,895.87 2,759,693,235.37 

Ὡȁ ֓ ᴍ  7,203,846,679.52 8,465,251,150.39 6,097,548,509.56 6,323,039,895.87 

（二）母公司财务报表 

Ὠ ұ 2011 12 31 ȁ2012 12 31 ȁ2013 12 31

2014 9 30 Ὠ ӊ ḡ ̆Ԉ 2011 ȁ2012 ȁ2013

2014 1-9 Ὠ ‾ ȁ Ὠ Ю̔ 

Ὠ ӊ ḡ  

ᴁ̔ἷ 

 2014.09.30 2013.12.31 2012.12.31 2011.12.31 

╟ ӊ̔     

   6,786,895,648.99 8,144,223,846.07  5,853,232,075.55  6,066,923,762.30  

   100,617,266.76 164,835,791.38  53,128,565.24  101,560,104.74  

   1,745,747,887.61 1,456,292,179.64  1,026,260,447.93  573,890,109.24  

  ӻ  283,947,811.34 260,297,154.51  310,146,380.43  260,330,752.61  

  ‾  14,850,493.16 1,067,500.00  2,258,666.67  - 

  ὲӹ  2,585,035,644.73 2,137,988,707.19  1,652,258,481.08  1,238,168,757.38  

   3,277,492,756.37 2,231,533,778.39  1,753,337,527.91  1,587,438,865.36  

  ὲӹ ╟ ӊ 57,555,049.36 17,740,910.93  4,462,131.19  - 

  ╟ ӊ  14,852,142,558.32 14,413,979,868.11  10,655,084,276.00  9,828,312,351.63  

╟ ӊ̔     

   2,089,432,765.50 2,011,432,737.02  1,722,551,316.95  894,737,926.14  

  ӊ 2,788,857,620.85 2,750,977,279.35  2,042,998,630.46  1,604,027,644.39  

   494,614,589.93 279,182,81.4 re117.18 91.5 15.6 re
W* n
BT
/F3BT
/F3 9 Tf
1 0 0 1 537.64 1MCID 163>> BDC 5 
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  ӊ 9,725,075.13 4,989,887.35  3,751,013.24  2,399,838.88  

  ὲӹ ╟ ӊ 147,226,919.63 69,855,281.06  - - 

  ╟ ӊ  7,090,689,518.72 6,693,042,064.44  6,216,672,757.86  4,767,363,255.03  

ӊ  21,942,832,077.04 21,107,021,932.55  16,871,757,033.86  14,595,675,606.66  

╟ ḡ̔     

  Ḇ  3,220,000,000.00 2,294,076,261.00  2,100,000,000.00  1,000,000,000.00  

  ӻ  902,914,169.44 777,281,967.40  498,857,289.19  291,815,744.66  

   5,014,975.57 3,175,650.91  - - 

  ӻ  12,224,860.18 14,593,649.36  12,998,412.07  8,527,488.66  

  Ӈ  424,743,715.11 176,994,532.43  112,183,165.40  -18,652,516.72  

  ӻ‾  116,235,109.33 114,250,043.10  87,292,996.08  86,513,715.58  

  ὲӹ ӻ  624,740,953.10 175,421,123.68  14,820,194.51  2,170,000.00  

  У ᾃ

╟ ḡ 
200,000,000.00 874,888,625.59  200,000,000.00  336,000,000.00  

  ὲӹ ╟ ḡ 1,000,000,000.00 2,000,000,000.00  - - 

  ╟ ḡ  6,505,873,782.73 6,430,681,853.47  3,026,152,057.25  1,706,374,432.18  

╟ ḡ̔     

  Ḇ  - 200,000,000.00  - 400,000,000.00  

  ӻḡⁿ 2,496,667,353.16 2,493,749,999.90  3,311,471,254.05  3,254,303,882.61  

  ὲӹ ╟ ḡ 115,572,975.98 117,744,761.77  60,044,047.58  39,642,857.14  

  ╟ ḡ  2,612,240,329.14 2,811,494,761.67  3,371,515,301.63  3,693,946,739.75  

  ḡ  9,118,114,111.87 9,242,176,615.14  6,397,667,358.88  5,400,321,171.93  

( п

)̔ 
    

  ( ) 2,198,714,483.00 2,198,714,483.00  2,198,714,483.00  2,198,714,483.00  

  Ὠ  4,754,649,728.86 4,749,772,882.00  4,743,194,077.32  4,739,759,592.95  

  ᴍὨ  645,602,765.79 645,602,765.79  463,210,792.35  324,687,144.35  

   ‾  5,225,750,987.52 4,270,755,186.62  3,068,970,322.31  1,932,193,214.43  

   12,824,717,965.17 11,864,845,317.41  10,474,089,674.98  9,195,354,434.73  

ḡ

 
21,942,832,077.04 21,107,021,932.55  16,871,757,033.86  14,595,675,606.66  
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Ὠ ‾  

ᴁ̔ἷ 

 2014 1-9  2013  2012  2011  

н ὡ 10,342,885,612.02 12,096,589,713.72  10,029,624,283.70  5,512,331,437.36  

  н ὡ 10,342,885,612.02 12,096,589,713.72  10,029,624,283.70  5,512,331,437.36  

н  8,371,739,483.85 10,022,965,579.94  8,454,323,529.53  4,424,936,242.48  

  н  7,533,976,348.36 8,997,999,229.23  7,520,644,207.22  3,822,829,213.81  

  н ╗ 44,777,354.65 39,316,508.87  34,727,127.45  24,633,470.48  

   209,606,808.23 257,110,019.18  264,566,118.06  185,256,559.52  

   236,965,869.66 355,587,477.59  311,833,191.75  180,359,168.13  

  ╘  340,778,718.12 361,847,721.33  313,545,056.06  207,813,492.20  

  ӊ῏ḣ  5,634,384.83 11,104,623.74  9,007,828.99  4,044,338.34  

ὲӹ  38,923,181.62 48,702,615.39  47,917,106.44  56,151,502.32  

  ᾿  38,923,181.62 48,702,615.39  47,917,106.44  56,151,502.32  

    ὲѐ̔

֝н ֝н

 

38,923,181.62 48,702,615.39  47,917,106.44  56,151,502.32  

н‾  2,010,069,309.79 2,122,326,749.17  1,623,217,860.61  1,143,546,697.20  

  ╗̔ н ὡ 13,336,435.73 19,884,441.56  7,590,379.56  25,000,191.71  

  ῏̔ н   6,743,725.85 10,877,183.46  18,143,469.74  10,572,928.86  

‾  2,016,662,019.67 2,131,334,007.27  1,612,664,770.43  1,157,973,960.05  

  ῏̔  490,000,453.19 307,414,272.92  227,428,290.40  166,000,917.49  

᾿‾  1,526,661,566.48 1,823,919,734.35  1,385,236,480.03  991,973,042.56  

  ╗̔ὲӹ

 
4,876,846.86 6,578,804.68  3,434,484.37  -13,705,190.09  

 1,531,538,413.34 1,830,498,539.03  1,388,670,964.40  978,267,852.47  

  ұ Ὠ

п  
1,531,538,413.34 1,830,498,539.03  1,388,670,964.40  978,267,852.47  
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Ὠ  

ᴁ̔ἷ 

 2014 1-9  2013  2012  2011  

Уȁ ╟ӊ ̔     

  ȁ ᵏ╪╘   11,436,608,585.77 12,829,909,139.42  10,741,735,885.66  5,880,364,352.45  

  ὲӹб ╟ Ὧ  1,069,944,615.71 361,629,889.12  156,197,555.49  128,301,167.39  

  ╟ ὡ  12,506,553,201.48 13,191,539,028.54  10,897,933,441.15  6,008,665,519.84  

  ғ ȁ ╪╘ ӻ  9,231,803,959.25 10,171,960,306.14  8,292,015,067.86  4,851,542,528.91  

  ӻ Ԉ ѝ ӻ  124,896,461.60 152,423,727.90  125,147,525.92  95,832,501.14  

  ӻ  698,282,424.80 655,480,996.43  478,902,163.59  434,958,078.04  

  ӻὲӹб ╟ Ὧ  1,154,249,499.78 850,675,227.79  835,682,181.06  866,988,472.46  

  ╟    11,209,232,345.43 11,830,540,258.26  9,731,746,938.43  6,249,321,580.55  

  ╟ӊ ᾿  1,297,320,856.05 1,360,998,770.28  1,166,186,502.72  -240,656,060.71  

үȁ ╟ӊ ̔     

    12,000,000.00 18,000,000.00  24,000,000.00  36,000,000.00  

  ӊȁ ӊ ὲӹ

ӊ ᾿  
- - - 12,281,356.25  

  ╟ ὡ  12,000,000.00 18,000,000.00  24,000,000.00  48,281,356.25  

  ӊȁ ӊ ὲӹ

ӊ ӻ  
739,552,250.93 230,786,526.06  765,171,182.54  1,535,104,662.54  

  ӻ  46,200,000.00 246,500,000.00  790,461,800.00  208,900,000.00  

  Ὠ ὲӹ н ᴁ ӻ

᾿  
- 5,100,000.00  - 2,188,000.00  

  ӻὲӹб ╟ Ὧ  - 30,000,000.00  - - 

  ╟    785,752,250.93 512,386,526.06  1,555,632,982.54  1,746,192,662.54  

  ╟ӊ ᾿  -773,752,250.93 -494,386,526.06  -1,531,632,982.54  
-

1,697,911,306.29  

Ьȁ ╟ӊ ̔     

    - - - 3,469,889,685.28  

  Ḇ   2,420,000,000.00 2,994,076,261.00  2,700,000,000.00  2,300,000,000.00  

  ḡⁿ   - 2,000,000,000.00  - 2,500,000,000.00  

  ╟ ὡ  2,420,000,000.00 4,994,076,261.00  2,700,000,000.00  8,269,889,685.28  

  Ṧ ḡ╘ ӻ  3,368,964,886.59 2,800,000,000.00  2,136,000,000.00  2,704,000,000.00  

   ‾ȁ‾ Ṧӻ‾ ӻ

 
906,820,541.20 759,697,016.49  412,325,596.43  248,987,686.94  

  ӻὲӹб ╟ Ὧ  25,111,374.41 9,919,328.71  - 42,855,395.00  

  ╟    4,300,896,802.20 3,569,616,345.20  2,548,325,596.43  2,995,843,081.94  

  ╟ӊ ᾿  -1,880,896,802.20 1,424,459,915.80  151,674,403.57  5,274,046,603.34  

ȁ ֓ ᾿ ╗  -1,357,328,197.08 2,291,072,160.02  -213,772,076.25  3,335,479,236.34  

   ֓ ᴍ  8,144,223,846.07 5,853,151,686.05  6,066,923,762.30  2,731,444,525.96  

  ֓ ᴍ  6,786,895,648.99 8,144,223,846.07  5,853,151,686.05  6,066,923,762.30  
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三、最近三年一期公司财务报表合并范围变化情况 

（一）公司财务报表合并范围 

2014 9 30 ̆Ὠ ὡ Ὠ ᾳ Ю̔ 

 Ὠ  ў н╘ 
ᾊ ̂Ъ

ἷ
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28 ᶑ ⁸  ӊ 2,000 100 

29 ⁸  ѐ ╗  3,000 100 

30 Э   2,500 100 

31 Э ẹ ╗  6,500 100 

32 Э תּ Ὠ תּ   33,000 100 

33 й  ȁ  1,250 100 

34 й ѐ  ѐ  5,000 100 

35 Ӗ ѐ  ╘ֶ  36,046.18 100 

ӏא 36 н ѐ ӊ 500 100 

ӏא 37 ⁸  ѐ ӊ 3,000 100 

38 н ╗  35,000 100 

39 Э н  6,931.20 100 

40 н  500 100 

ע 41 н  500 100 

42 н ѐ  100 100 

ӏא 43 תּ  б  10,000 100 

（二）最近三年一期合并范围的变化情况 

1ȁ2011 Ὠ Ѯ ȁ ȁ ȁ ȁ

н Ὠ ȁӖ нὨ ̆ὤ Ὠ н

н 90% ̆ὤ Ὠ ӊὨ ̆ὤ Ὠ

Э תּ Ὠ Э ↄᶑṌ 100% ̆2011

Э Ὠ ὡ Ȃ 

2ȁ2012 Ὠ ȁ п нȁ ̆Ὠ ὤ

Ὠ Э Э 100% ̆Ὠ Ὠ н

ע ̆2012 Э Ὠ ὡ Ȃ 

3ȁ2013 Ὠ ӻȁ ᶕ ȁ ̆ ӏא

100% ̆Ὠ ὤ Ὠ н ̆2013

Э Ὠ ὡ Ȃ 

4ȁ2014 1-9 ̆Ὠ Ԇȁ ѐ ȁ нȁ

ע нȁ ȁאӏ ȁ н ̆ὤ Ὠ Э
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תּ Ὠ Э н 100% ̆2014 Э Ὠ ὡ

Ȃ 

四、最近三年一期的主要财务指标 

（一）母公司口径主要财务指标 

 2014 9 30  2013 12 31  2012 12 31  2011 12 31  

ӊ ḡ ̂%̃ 41.55  43.79 37.92 37.00 

╟ ̂᷁̃ 2.28  2.24 3.52 5.76 

╟ ̂᷁̃ 1.78  1.89 2.94 4.83 

᾿ ӊ̂ἷ̃ 5.83  5.40 4.76 4.18 

 2014 1-9  2013  2012  2011  

̂ ̃ 6.46  9.75 12.54 11.95 

̂ ̃ 2.74  4.52 4.50 3.02 

‾ ᶑ ᷁ ̂᷁̃ 6.95 7.03 6.16 6.61 

╟ ᾿

̂ἷ̃ 
0.59  0.62 0.53 -0.11 

᾿ ̂ἷ̃ -0.62  1.04 -0.10 1.52 

（二）合并报表口径主要财务指标 

 2014 9 30  2013 12 31  2012 12 31  2011 12 31  

ӊ ḡ ̂%̃ 45.05 45.93 41.07 39.31 

╟ ̂᷁̃ 1.96 2.05 3.07 4.61 

╟ ̂᷁̃ 1.31  1.52 2.12 3.68 

᾿ ӊ̂ἷ̃ 5.89  5.47 4.81 4.21 

 2014 1-9  2013  2012  2011  

̂ ̃ 6.11  8.80 11.13 10.68 

̂ ̃ 1.93  2.69 3.06 2.78 

‾ ᶑ ᷁ ̂᷁̃ 6.90 7.38 6.45 6.81 

╟ ᾿

̂ἷ̃ 
0.76 0.76 0.46 0.26 

᾿ ̂ἷ̃ -0.57  1.08 -0.10 1.62 

Э ╘ Ю̔  

̂1̃ ӊ ḡ = ḡ / ӊ *100% 
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̂2̃ ╟ = ╟ ӊ/ ╟ ḡ  

̂3̃ ╟ =̂ ╟ ӊ- ̃/ ╟ ḡ 

̂4̃ ᾿ ӊ= ұ Ὠ п / ֙  

̂5̃ = н ὡ/ ᴍ  

̂6̃ = н / ᴍ   

̂7̃‾ ᶑ ᷁ =̂‾ +‾ ̃/‾  

̂8̃ ╟ ᾿ = ╟ӊ ᾿ / ֙  

̂9̃ ᾿ = ֓ ᾿ ╗ / ֙  

（三）净资产收益率、每股收益和非经常性损益明细表（合并口径） 

ѐ ֶ ȇὨ ⁿὨ ᶕ ‡ 9 ĺĺ

᾿ ӊ Ȉ̂2010 ᶢ ̃ ̆Ὠ Ь

У ᾿ ӊ ᾳ Ю̔ 

1ȁ᾿ ӊ  

   

╗ ᾿ 

ӊ  

̂%̃ 

 

̂ἷ̃ ̂ἷ̃ 

2014  

1-9  

ұὨ п ᾿‾  11.72 0.681 0.681 

ұὨ

п ᾿‾  
11.60 0.674 0.674 

2013  

ұὨ п ᾿‾  16.63 0.855 0.855 

ұὨ

п ᾿‾  
16.39 0.843 0.843 

2012  

ұὨ п ᾿‾  14.55 0.655 0.655 

ұὨ

п ᾿‾  
14.59 0.657 0.657 

2011  

ұὨ п ᾿‾  17.30 0.466 0.466 

ұὨ

п ᾿‾  
16.86 0.454 0.454 

Э ╘ Ю̔  

̂1̃╗ ᾿ ӊ =P0/(E0̅NP°2̅Ei¦Mi°M0-Ej¦Mj°M0¤Ek¦Mk°M0) 

ὲѐ̔P0 ⁞ ұ ұὨ п ᾿‾ ȁ ұὨ

п ᾿‾ ̕NPѝ ұὨ п ᾿‾ ̕E0ѝ ұὨ п

᾿ ӊ̕Ei ѝ ḡ ȁ ұὨ п ᾿ ӊ̕

Ejѝ  ῏ ȁ ұὨ п ᾿ ӊ̕M0ѝ ֙

̕Miѝ ᾿ ӊ ̕Mjѝ῏ ᾿ ӊ

̕Ekѝ ὲӹӇ Ү ᾿ ӊ ῏ ╟̕Mkѝ ὲӹ᾿ ӊ ῏

╟ Ȃ 
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У ⁸Ю֝н ̆ ╗ ᾿ ӊ

̆ ᾿ ӊӱ ╗ Ȃ ╗ ᾿ ӊ

̆ ᾿‾ ȁ᾿ ӊ ӱ ⁸ ⁸ ╗ ̕

╗ ᾿ ӊ ̆ ᾿ ӊаҫ╗

̂ ѝ Ȃ̃ 

̂2̃ =P0°S 

S=S0̅S1̅Si¦Mi°M0͠Sj¦Mj°M0-Sk 

ὲѐ̔P0 ѝ ұὨ п ᾿‾ ұ п ᾿

‾ ̕S ѝ ╗ ̕S0 ѝ  ֙ ̕S1 ѝ Ὠ

‾ ╗ ֙ ̕Siѝ ḡ ╗ ֙ ̕Sjѝ

῏ ֙ ̕Sk ѝ ̕M0 ѝ ֙ ̕Mi ѝ ╗ ֙

̕Mjѝ῏ ֙ Ȃ 

̂3̃ =P/(S0̅S1̅Si¦Mi°M0-Sj¦Mj°M0ĺSk+ ȁ ֙ ȁ

ḡⁿ ╗ ╗ ) 

ὲѐ̆P ѝ ұὨ п ᾿‾ ұὨ п

᾿‾ ȂὨ ̆ ̆

 Ȃ 

2ȁ  

ᴁ̔ἷ 

 2014 1-9  2013  2012  2011  

╟ ӊ  -22,051.08 -415,135.39 -309,719.24 4,186,563.74 

ὡ ╠̆

бὨת н╘ 

Ὧ̆ ȁ

У ῆ

ӎ ╠  

24,599,526.18  43,321,601.72 20,824,264.52 38,768,494.14 

Ὠ н╘ Ὧ

ᶑḣн╘ ̆

Ӈ ӊȁӇ

ḡӊ Ὠἵ֓ḣ

╟ ̆Ԉ Ӈ

ӊȁӇ ḡ

ᵏ  ӊ

 

- 2,801.71 - - 

῏ḣ

῏ḣῆ  
2,130,091.28  270,000.00 430,000.00 340,000.00 

Э Ѯ ὲӹ н

ὡ   
-5,004,333.32  -8,232,473.80 -24,925,724.55 -10,682,792.84 

п  -81,937.00  -295,162.06 -153,397.50 -246,609.01 
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 -5,411,308.28  -7,835,972.78 -60,014.21 -6,710,339.98 

 16,209,987.78  26,815,659.40 -4,194,590.98 25,655,316.05 

五、最近三年内未发生过导致公司主营业务和经营性资产发生

实质变更的重大资产购买、出售、置换的行为 

六、管理层讨论与分析 

Ὠ Ԉ 2011 ȁ2012 ȁ2013 2014 1-9 Ὠ

╘ ѝ ̂ ⁞ ̃̆ Ὠ ӊ ḡ ȁ ȁṦḡ

╒ȁ ‾ ╒ȁ н╘ Ԉ ‾ ╒  ̆έᴇ Ю̔ 

（一）资产状况分析 

Ὠ Ь У ӊ ᾳ Ю̔ 

ᴁ̔Ъἷ 

ӊ  

2014.09.30 2013.12.31 2012.12.31 2011.12.31 

 
ᴿ 

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 

╟ ӊ̔         

 678,689.56  30.93  814,422.38  38.59  585,323.21  34.69  606,692.38  41.57  

 10,061.73  0.46  16,483.58  0.78  5,312.86  0.31  10,156.01  0.70  

 174,574.79  7.96  145,629.22  6.90  102,626.04  6.08  57,389.01  3.93  

ӻ  28,394.78  1.29  26,029.72  1.23  31,014.64  1.84  26,033.08  1.78  

‾  1,485.05  0.07  106.75  0.01  225.87  0.01  - - 

ὲӹ  258,503.56  11.78  213,798.87  10.13  165,225.85  9.79  123,816.88  8.48  

 327,749.28  14.94  223,153.38  10.57  175,333.75  10.39  158,743.89  10.88  

ὲӹ ╟ ӊ 5,755.50  0.26  1,774.09  0.08  446.21  0.03  - - 

╟ ӊ  1,485,214.26  67.69  1,441,397.99  68.29  1,065,508.43  63.15  982,831.24  67.34  

╟ ӊ̔         

 208,943.28  9.52  201,143.27  9.53  172,255.13  10.21  89,473.79  6.13  

ӊ 278,885.76  12.71  275,097.73  13.03  204,299.86  12.11  160,402.76  10.99  

 49,461.46  2.25  27,918.29  1.32  86,755.56  5.14  83,240.03  5.70  

ӊ 152,747.89  6.96  154,525.17  



н ֙ Ὠ                                               Ὠ Ὠ ḡⁿ♅ ҉ 

 1-1-87 

ӊ 972.51  0.04  498.99  0.02  375.10  0.02  239.98  0.02  

ὲӹ ╟ ӊ 14,722.69  0.67  6,985.53  0.33  - - - - 

╟ ӊ  709,068.95  32.31  669,304.21  31.71  621,667.28  36.85  476,736.33  32.66  

ӊ  2,194,283.21  100.00  2,110,702.19  100.00  1,687,175.70  100.00  1,459,567.56  100.00  

Ὠ 2011 ȁ2012 ȁ2013 2014 9 ӊ ⁞ѝ

1,459,567.56 Ъἷȁ1,687,175.70 Ъἷȁ2,110,702.19 Ъἷ 2,194,283.21

Ъἷ̆ ӊ ̆ў ̔1ȁ ᾃ̆Ὠ н ὡ 2011

551,233.14 Ъἷ 2013 1,209,658.97 Ъἷ̆

48.14%̆2014 1-9 ̆ н ὡ 1,034,288.56 Ъἷ̆ Э

22.31%̆Ὠ ӊ н╘ ̕2ȁ ᾃ̆Ὠ

ѐּת ὤӊн ̆ ע ѐּת ӊн н╘

̔ н╘ ̆Ὠ ѐּת ̆ 

пȁ ȁאӏȁ ȁא ȁЭ ȁ ȁ ȁҴ ȁ

̕ ӊн ל ̆Ὠ ӊ ̆ ὡ

Э ѐ ̆╗ ѐ ѐ ᵏ ȁּת Ԇ ȁѐ

ȁѐ Ӈ ѐ ⁸₉ н╘̆ῲḆ ӊ

ִ□̆ Ю ̆ ѐּת תּ תּ

н╘̕3ȁὨ Ἱ Ԉᶑ н╘

̆2011 ♅ 34.36 Ӣἷ̆ Ὠ ḡⁿ♅ 25 Ӣἷ̆2013

ⁿ♅ 20ӢἷȂ 

Ὠ ӊ ѐ ╟ ӊ ᴿ ̆ ᾃ 60%̆ ў

Ὠ н╘ ᾱ Ȃ ᾃὨ ѐּת ὤӊн Уᴇע

̆ ╒ұѐּת ὤӊн ḣ ╘ ̆

̆ ̆ ╟ ӊ ╗Ȃ 

Ὠ ╟ ӊ 2011 476,736.33 Ъἷ 2014 9

709,068.95 Ъἷ̆ ѝ 48.73%̆ў н╘ ӊн

Уᴇע ὤ ̆Ὠ ╗ ӊ ὡ̆Ԉ ѐּת ὤӊн

Уᴇע Ȃ 

Ь У Ὠ ӊ ᾳέᴇ Ю̔ 
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1ȁ  

Ὠ Ь У ᾳ Ю̔ 

ᴁ̔Ъἷ 

   

2014.09.30 2013.12.31 2012.12.31 2011.12.31 

 
ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 

 678,689.56  30.93  814,422.38  38.59  585,323.21  34.69  606,692.38  41.57  

ᾃὨ ̆2011 ȁ2012 ȁ2013

2014 9 ӊ ⁞ѝ 41.57%ȁ34.69%ȁ38.59%

30.93%Ȃ2013 ̆Ὠ 2012 ╗ҩ 229,099.17 Ъἷ̆

ѝ 39.14%̆ў ̔̂1̃2013 Ὠ ⁿ 20 Ӣἷ̂̕2̃

2013 Ὠ ╟ ᾿ ѝ 13.61ӢἷȂ 

2ȁ  

Ὠ Ь У ᾳ Ю̔ 

ᴁ̔Ъἷ 

   
2014 1-9 / 

2014.09.30 

2013 / 

2013.12.31 

2012 / 

2012.12.31 

2011 / 

2011.12.31 

н ὡ 1,034,288.56  1,209,658.97 1,002,962.43 551,233.14 

᾿  174,574.79  145,629.22 102,626.04 57,389.01 

᾿ / н ὡ

̂%̃ 
16.88 12.04 10.23 10.41 

Ь У ᾳ Ю̔ 

ᴁ̔Ъἷ 

   
2014 1-9 / 

2014.09.30 

2013 / 

2013.12.31 

2012 / 

2012.12.31 

2011 / 

2011.12.31 

н ὡ 1,157,729.63  1,335,872.85 1,116,515.48 608,050.72 

᾿  208,735.31  170,534.87 133,074.72 67,573.34 

᾿ / н ὡ

̂%̃ 
18.03 12.77 11.92 11.11 

2011 ȁ2012 2013 Ὠ ╗̆ў

Ὠ н╘ ̆ н╘ ̕ὲ
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ᾃὨ ҩ Ὠ ̆ Ҿ Ὠ ₥ У ̆

Ȃ 

ᾃὨ  ῆ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 
2014.09.30 2013.12.31 

 ᴿ̂%̃ ῆ   ᴿ̂%̃ ῆ  

ᶕ Ԉᾃ 201,472.11  94.43  2,370.73  158,061.73 90.69 1,580.62 

ᶕ -1  8,340.74  3.91  443.58  12,915.77 7.41 645.86 

1-2  1,804.22  0.85  564.28  1,777.22 1.02 533.16 

2-3  518.09  0.24  274.42  783.50 0.45 391.75 

3 ԈЭ 1,208.06  0.57  954.89  740.21 0.43 592.17 

ᴍ  213,343.22  100.00  4,607.91  174,278.43 100.00 3,743.56 

 
2012.12.31 2011.12.31 

 ᴿ̂%̃ ῆ   ᴿ̂%̃ ῆ  

ᶕ Ԉᾃ 116,008.27 85.24 1,160.08 60,891.90 87.96 608.92 

ᶕ -1  18,077.04 13.28 903.85 7,274.64 10.51 363.73 

1-2  1,223.01 0.90 366.90 327.36 0.47 98.21 

2-3  125.19 0.09 62.60 12.53 0.02 6.27 

3 ԈЭ 673.14 0.49 538.51 720.19 1.04 576.15 

ᴍ  136,106.67 100.00 3,031.95 69,226.62 100.00 1,653.28 

3ȁὲӹ  

Ὠ Ь У ὲӹ ᾳ Ю̔ 

ᴁ̔Ъἷ 

   2014.09.30 2013.12.31 2012.12.31 2011.12.31 

ᴍ  258,712.35  213,931.89 165,251.47 123,827.89 

ῆ  208.79  133.02 25.62 11.02 

᾿  258,503.56  213,798.87  165,225.85  123,816.88  

Ь У ὲӹ ᾳ Ю̔ 

ᴁ̔Ъἷ 

   2014.09.30 2013.12.31 2012.12.31 2011.12.31 

ᴍ  15,542.00  10,526.50 6,845.03 5,822.44 
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ῆ  2,179.57  1,907.96 2,037.87 1,351.63 

᾿  13,362.43  8,618.54 4,807.16 4,470.81 

2011 ȁ2012 ȁ2013 2014 9 Ὠ ὲӹ ᾿

⁞ѝ 123,816.88Ъἷȁ165,225.85Ъἷȁ213,798.87Ъἷ 258,503.56Ъ

ἷ̆ ӊ ᴿ⁞ѝ 8.48%ȁ9.79%ȁ10.13% 11.78%Ȃ ᾃ Ὠ

ὲӹ ᾿ ╗̆ў ὤ Ὠ   Ἱ

╟ ╗ ὲӹ Ȃ 

ӱ ̆ Ὠ ὲӹ ᾿ ⁞ѝ 4,470.81 Ъἷȁ

4,807.16Ъἷȁ8,618.54Ъἷ 13,362.43Ъἷ̆ ᴇ Ȃ 

4ȁ  

̆Ὠ ᾳ Ю̂ ̃̔ 

ᴁ̔Ъἷ 

 
2014.09.30 2013.12.31 

ᴍ  ֓ῆ  ᾿ḣ ᴍ  ֓ῆ  ᾿ḣ 

 22,843.38  56.29  22,787.09  20,058.17 56.29 20,001.88 

ӊ  9,318.71  30.74  9,287.96  7,954.34 30.74 7,923.60 

 273,851.24  834.77 273,005.06  228,003.70 735.54 227,268.16 

⁸  81.08  11.42 81.08  151.39 11.42 139.98 

 3,755.99  - 3,755.99  2,118.08 - 2,118.08 

ӊ 75,100.59  - 75,100.59  23,669.32 - 23,669.32 

 114,191.36  - 114,191.36  77,562.32 - 77,562.32 

ӊ  1,710.38  - 1,710.38  18,411.29 - 18,411.29 

╗  2,438.70  - 2,438.70  1,496.75 - 1,496.75 

 503,291.42  933.22  502,358.20  379,425.36 833.98 378,591.37 

 
2012.12.31 2011.12.31 

ᴍ  ֓ῆ  ᾿ḣ ᴍ  ֓ῆ  ᾿ḣ 

 19,797.87 37.88 19,759.99 16,847.01 - 16,847.01 

ӊ  881.00 - 881.00 3,476.32 - 3,476.32 

 194,679.33 405.92 194,273.41 163,214.07 - 163,214.07 

⁸  119.88 - 119.88 172.60 - 172.60 

 1,343.62 - 1,343.62 1,211.13 - 1,211.13 
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ӊ 7,686.30 - 7,686.30 5,682.06 - 5,682.06 

 98,617.09 - 98,617.09 - 
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ꜛ Ѯ ȁ ᾃ Ὠ ̆ Ὠ

̂̕2̃ ᾃ̆Ὠ 10% ӝᶑ

55% ̆ ԈЭч Ὠ ̆Ὠ ӎ

ӝᶑ Ȃ 

6ȁ ӊ 

Ὠ Ь У ӊ ᾳ Ю̂ ̃̔ 

ᴁ̔Ъἷ 

 

2014.09.30 2013.12.31 2012.12.31 2011.12.31 

 
ᴿ 

̂%̃ 
 

ᴿ 

̂%̃ 
 

ᴿ 

̂%̃ 
 

ᴿ 

̂%̃ 

ӊ ḣ 

 298,050.62  61.82  296,923.29 64.20  181,326.75 56.85  125,247.95 56.45  

 147,802.26  30.66  131,406.08 28.41  110,963.01 34.79  76,498.18 34.48  

έ 11,966.87  2.48  11,481.18 2.48  10,271.17 3.22  8,956.63 4.04  

ὲӹ  24,313.00  5.04  22,696.81 4.91  16,387.30 5.14  11,154.55 5.03  

 482,132.75  100.00  462,507.36 100.00  318,948.23 100.00  221,857.31 100.00  

 

 35,872.46  38.23  28,650.06 37.08  20,552.85 35.11  15,413.70 33.94  

 42,170.23  44.94  35,441.30 45.88  27,870.76 47.60  22,077.48 48.61  

έ 5,223.69  5.57  4,318.58 5.59  3,184.46 5.44  2,229.65 4.91  

ὲӹ  10,572.41  11.26  8,845.23 11.45  6,938.14 11.85  5,694.61 12.54  

 93,838.79  100.00  77,255.17 100.00  58,546.21 100.00  45,415.43 100.00  

ӊ᾿ḣ 388,293.96  - 385,252.19 -  260,402.02 -  176,441.88  - 

ӊ῏ḣ

ῆ  
368.18 - 368.18 -  368.18 -  266.66 - 

ӊ᾿  387,925.78 - 384,884.02 -  260,033.85 -  176,175.22 -- 

Ὠ ӊԈ ѝў̆ ᾃ ұὨ ӊ

а ӊ ̆ ӊ᾿ ӱ 2011

176,175.22 Ъἷ ╗ 2013 384,884.02 Ъἷ̆ ѝ

47.81%Ȃ 

Ὠ 2012 ӊ 2011 ╗ҩ 83,858.63 Ъἷ̆ ѝ

47.60%̆ў ѝ ╕Ὠ ȁ ѐ ӊ ȁѐ
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ѐ ȁᶕ ע ╘ ȁЭ תּ Ὠ ȁ

ӊὨ ὡ ӊ̆Ԉ  Ὠ ὡ

Ὧ ӊȂ 

Ὠ 2013 ӊ 2012 ╗ҩ 124,850.17 Ъἷ̆ ѝ

48.01%̆ў ѝ תּ ȁ ӝ ӊн ȁ н

ὡ ӊ̆Ԉ  Ὠ ὡ Ὧ ӊȂ 

ᾃ̆Ὠ ӊᴳ ̆а ӊȂ 

7ȁ  

2014 9 30 ̆Ὠ ᾿ ѝ 128,263.62Ъ

ἷ̆ў ӏא ⁸ ѐ ӊ ȁ ѐ жн ȁ ѐּת

ӊн ȁӖ ѐ ᶑṌ ӊ У ȁ תּ

╘ѐ ♥ᶑ ȁЭ תּ Ὠ ӝ ȁЭ

н Ȃ 

Ὠ ᾳ ̆ ῏ḣ̆

῏ḣῆ Ȃ 

8ȁ ӊ 

Ὠ Ь У ӊ ᾳ Ю̔ 

ᴁ̔Ъἷ 

   2014.09.30 2013.12.31 2012.12.31 2011.12.31 

ᴳ  175,924.35  176,163.54 183,511.66 194,234.20 

֒ 3,997.67  3,893.18 4,005.66 832.40 

ж‾  200.65  211.80 226.66 241.52 

ӊ  180,122.67  180,268.51 187,743.98 195,308.12 

Ὠ ӊў ѝ ᴳ Ȃ2011 ȁ2012 ȁ2013

2014 9 Ὠ ӊ ᴍ ⁞ѝ 195,308.12 Ъἷȁ

187,743.98 Ъἷȁ180,268.51 Ъἷ 180,122.67 ЪἷȂ ᾃὨ

ӊ᾿ ѝ Ȃ 
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（二）负债状况分析 

Ὠ Ь У ḡ ᾳ Ю̔ 

ᴁ̔Ъἷ 

ӊ  

2014.09.30 2013.12.31 2012.12.31 2011.12.31 

 
ᴿ 

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 

╟ ḡ̔         

Ḇ  322,000.00  35.31  229,407.63  24.82  210,000.00  32.82  100,000.00  18.52  

ӻ  90,291.42  9.90  77,728.20  8.41  49,885.73  7.80  29,181.57  5.40  

 501.50  0.06  317.57  0.03  - - - - 

ӻ  1,222.49  0.13  1,459.36  0.16  1,299.84  0.20  852.75  0.16  

Ӈ
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2014.09.30 2013.12.31 2012.12.31 2011.12.31 

 
ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 

Ḇ  322,000.00  35.31  229,407.63  24.82  210,000.00  32.82  100,000.00  18.52  

ᾃ̆Ὠ Ḇ ╟ ḡ ᴿ ̆ў Ὠ н╘

̆ Ȃ 

2ȁ ӻ  

Ὠ Ь У ӻ ᾳ Ю̔ 

ᴁ̔Ъἷ 

   

2014.09.30 2013.12.31 2012.12.31 2011.12.31 

 
ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 

ӻ  90,291.42  9.90  77,728.20  8.41  49,885.73  7.80  29,181.57  5.40  

2011 ȁ2012 ȁ2013 2014 9 Ὠ ӻ ᴍ

⁞ѝ 29,181.57Ъἷȁ49,885.73Ъἷȁ77,728.20Ъἷ 90,291.42Ъἷ̆

ḡ ᴿ⁞ѝ 5.40%ȁ7.80%ȁ8.41% 9.90%Ȃ ᾃὨ ӻ

̆ў Ὠ ὡ ̆ ╗ ̆ᴳ

ӻᵏ Э Ȃ 

3ȁὲӹ ӻ  

Ὠ Ь У ὲӹ ӻ ᾳ Ю̔ 

ᴁ̔Ъἷ 

   

2014.09.30 2013.12.31 2012.12.31 2011.12.31 

 
ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 

ὲӹ ӻ  62,474.10  6.85  17,542.11  1.90  1,482.02  0.23  217.00  0.04  

2011 ȁ2012 ȁ2013 2014 9 Ὠ ὲӹ ӻ ᴍ

⁞ѝ 217.00Ъἷȁ1,482.02Ъἷȁ17,542.11Ъἷ 62,474.10Ъἷ̆

ḡ ᴿ⁞ѝ 0.04%ȁ0.23%ȁ1.90% 6.85%Ȃ2014 9 Ὠ ὲӹ

ӻ 2013 44,931.99Ъἷ̆ў ѝִע ᾃ ̆

Ὠ Ȃ 
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4ȁУ ᾃ ╟ ḡ 

Ὠ Ь У У ᾃ ╟ ḡ ᾳ Ю̔ 

ᴁ̔Ъἷ 

   

2014.09.30 2013.12.31 2012.12.31 2011.12.31 

 
ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 

У ᾃ

╟ ḡ 
20,000.00  2.19  87,488.86  9.47  20,000.00  3.13  33,600.00  6.22  

2011 ȁ2012 ȁ2013 2014 9 Ὠ У ᾃ

╟ ḡ ᴍ ⁞ѝ 33,600.00 Ъἷȁ20,000.00 Ъἷȁ87,488.86 Ъἷ

20,000.00 Ъἷ̆ ḡ ᴿ⁞ѝ 6.22%ȁ3.13%ȁ9.47% 2.19%Ȃ2012

̆Ὠ У ᾃ ╟ ḡЭ ῏ 13,600.00 Ъἷ̆ў ѝ

Ὠ Ṧ У ᾃ Ḇ Ȃ2013 ̆Ὠ У ᾃ ╟

ḡ 2012 ╗ 67,488.86 Ъἷ̆ў ѝὨ 2008  Ӈ

ḡ ұ 2014 5  ̆  ѝУ ᾃ ӻḡⁿ Ȃ2014 9

̆Ὠ У ᾃ ╟ ḡ 2013 ῏ 67,488.86Ъἷ̆ў

Ὠ ұ 2014 5 Ṧ ḣ ѝ 9Ӣἷ  Ӈ Ὠ ḡⁿȂ 

5ȁὲӹ ╟ ḡ 

2011 ȁ2012 ȁ2013 2014 9 ̆Ὠ ὲӹ ╟ ḡ

⁞ѝ 0 Ъἷȁ0 Ъἷȁ200,000 Ъἷ 100,000.00 ЪἷȂὨ ὲӹ ╟ ḡў

ұ 2013 8 27 2013 У ⁿ̂ ľ13

CP001Ŀ̃̆ 10 Ӣἷ3̕Ԉ ұ 2013 12 6 2013

ү ⁿ̂ ľ13 CP002Ŀ̃̆ 10ӢἷȂ 

6ȁ Ḇ  

Ὠ Ь У Ḇ ᾳ Ю̔ 

ᴁ̔Ъἷ 

   
2014.09.30 2013.12.31 2012.12.31 2011.12.31 

 ᴿ  ᴿ  ᴿ  ᴿ

                                                        
3 Ὠ ұ 2014 8 28 ὅӻ 10Ӣľ13 CP001Ŀ ⁿ̆ ұ 2014 10 14 10

Ӣľ

10
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̂%̃ ̂%̃ ̂%̃ ̂%̃ 

Ḇ  - - 20,000.00  2.16  - - 40,000.00  7.41  

Ὠ 2014 9 Ḇ ᴍ 2013 ῏ 20,000.00 Ъἷ̆

ұ Ḇ 20,000.00Ъἷ  ̆  ѝУ ᾃ ╟ ḡȂ 

7ȁ ӻḡⁿ 

Ὠ Ь У ӻḡⁿ ᾳ Ю̔ 

ᴁ̔Ъἷ 

   

2014.09.30 2013.12.31 2012.12.31 2011.12.31 

 
ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 

ӻḡⁿ 249,666.74  27.38  249,375.00  26.98  331,147.13  51.76  325,430.39  60.26  

2011 ȁ2012 ȁ2013 2014 9 ̆Ὠ ӻḡⁿᴍ

⁞ѝ 325,430.39Ъἷȁ331,147.13Ъἷȁ249,375.00Ъἷ 249,666.74Ъ

ἷ̆ὲѐ̆Ὠ 2008 5 ҩ 90,000.00 Ъἷ  Ӈ ḡ̆2011

2012 ̆ ӻḡⁿᴍ ⁞ѝ 76,555.39 Ъἷȁ82,022.13 Ъἷ̕

Ὠ 2011 6 ҩ 250,000.00 ЪἷὨ ḡⁿ̆2011 ȁ2012 ȁ

2013 2014 9 ̆ ӻḡⁿᴍ ⁞ѝ 248,875.00 Ъἷȁ

249,125.00Ъἷȁ249,375.00Ъἷ 249,667.00ЪἷȂ 

8ȁὲӹ ╟ ḡ 

2011 ȁ2012 ȁ2013 2014 9 ̆Ὠ ὲӹ ╟

ḡᴍ ⁞ѝ 3,964.29Ъἷȁ6,004.40Ъἷȁ11,774.48Ъἷ 11,557.30Ъ

ἷ̆ ḡ ᴿ⁞ѝ 0.73%ȁ0.94%ȁ1.27% 1.27%Ȃ 

（三）现金流量分析 

Ὠ Ь У ᾳ Ю̔ 

ᴁ̔Ъἷ 

 2014 1-9  2013  2012  2011  

╟ӊ ᾿  129,732.09  136,099.88  116,618.65  -24,065.61  

╟ӊ ᾿  -77,375.23  -49,438.65  -153,163.30  -169,791.13  
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╟ӊ ᾿  -188,089.68  142,445.99  15,167.44  527,404.66  

֓ ᾿ ╗  -135,732.82  229,107.22  -21,377.21  333,547.92  

֓ ᴍ  678,689.56  814,422.38  585,315.17  606,692.38  

1ȁ ╟ӊ   

Ὠ Ь У ╟ӊ ᾿ б᾿‾ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 2014 1-9  2013  2012  2011  

╟ӊ ᾿  129,732.09   136,099.88  116,618.65  -24,065.61  

᾿‾  152,666.16   182,391.97  138,523.65  99,197.30  

ᾃ̆Ὠ ╟ӊ ᾿ ᴂұ᾿‾ ̆ў ̔

ᾃὨ ̆н╘ ὤ ̆שּ ѐּת ὤӊн

̆ ҂ н╘ ╗̆Ὠ ᵏ

ᾳ ὲ ẏ ̆Ԉ Ὠ н╘ Ȃ 

2ȁ ╟ӊ   

ᾃ̆Ὠ ╟ӊ ᾿ ѝ ̆ў ұ

ᾃὨ ѝ ѐּת ὤӊн   ȂЭ

╟ӊ ᾳбὨ н╘ ұ Ȃ 

3ȁ ╟ӊ   

ᾃ̆ Ὠ н╘ ̆Ὠ ╟ӊ ᾿

а ὤ Ὠ ̆ ȂὨ 2011

♅ 34.36 Ӣἷ̆ Ὠ ḡⁿ♅ 25 Ӣἷ̕2013

ⁿ 20 Ӣἷ̕ὲᴍ ╟ ὡў Ȃ2014 9

╟ӊ ᾿ 2013 ῏ 330,535.67 Ъἷ̆ў ұὨ

2013 20Ӣἷ ⁿ̆ ұ 2014 5 Ṧ ḣ ѝ 9Ӣ

ἷ  Ӈ Ὠ ḡⁿȂ 

（四）偿债能力分析 

1ȁὨ Ṧḡ ╒  

Ь У ̆ Ὠ Ṧḡ ╒ Ю̔ 
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   2014.09.30 2013.12.31 2012.12.31 2011.12.31 

╟ ̂᷁̃ 2.28  2.24  3.52  5.76  

╟ ̂᷁̃ 1.78  1.89  2.94  4.83  

ӊ ḡ ̂%̃ 41.55  43.79  37.92  37.00  

   2014 1-9  2013  2012  2011  

‾ ᶑ ᷁ ̂᷁̃ 6.95 7.03 6.16 6.61 

Ṧ ̂%̃ 100 100 100 100 

‾ Ṧӻ ̂%̃ 100 100 100 100 

Ь У ̆ Ṧḡ ╒ Ю̔ 

   2014.09.30 2013.12.31 2012.12.31 2011.12.31 

╟ ̂᷁̃ 1.96  2.05 3.07 4.61 

╟ ̂᷁̃ 1.31  1.52 2.12 3.68 

ӊ ḡ ̂%̃ 45.05  45.93 41.07 39.31 

   2014 1-9  2013  2012  2011  

‾ ᶑ ᷁ ̂᷁̃ 6.85 7.38 6.45 6.81 

Ṧ ̂%̃ 100 100 100 100 

‾ Ṧӻ ̂%̃ 100 100 100 100 

ᾃ̆ Ὠ ╟ ╟ Ю □̆

ў ѝ ᾃὨ ѐּת ὤӊн н╘ ұ ̆

̆Ὠ ұ 2013 Ю ҩ 20 Ӣἷ ⁿ̆2008 9

Ӣἷ Ӈ ḡ҂ 2013  ѝУ ᾃ ӻḡⁿ̆ ╟ ḡ

̆ ╟ ḡ ұ ╟ ӊ ̆ ╟ ╟ Ю

Ȃ 

̆ Ὠ ӊ ḡ Э ̆ў ѝὨ

н╘ а ̆Ὠ ḡⁿȁ Ȃ 

ᾃ̆ Ὠ ‾ ᶑ ᷁ ᶑ ҩ з

̆Ὠ Ṧ ‾ Ṧӻ ѝ 100%Ȃ 

ᴇ ̆Ὠ ӊ ḡ ᶑ ̆έ Ṧḡ ╒Ȃ 

2ȁ н Э Ὠ Ṧḡ ╒   



н ֙ Ὠ                                               Ὠ Ὠ ḡⁿ♅ ҉ 

 1-1-100 

н ў н╘ ᾰͅ ѝ 2013 12 31 ԈЮ︠

A Э Ὠ ў ╘ н ̔ 

Ὠ  ╟ ̂᷁̃ ╟ ̂᷁̃ ӊ ḡ ̂%̃ 

Ѡ  1.28 1.00 45.10 

ӏ н 1.23 0.86 38.25 

ѐ н 1.22 0.91 51.07 

н 1.33 1.24 43.64 

н 2.18 0.69 48.49 

⁸  3.64 2.90 11.90 

Ӥ  3.35 1.95 34.21 

╒ 1.17 0.92 59.43 

 2.06 1.62 41.81 

Ἵ  1.03 0.79 51.23 

н н  1.85 1.29 42.51 

н 2.05 1.52 45.93 

̔ нЭ Ὠ ұ wind ̆ ѝ Ȃ 

2013 ̆Ὠ ╟ ȁ ╟ ӊ ḡ ұ н Э

Ὠ ̆ Ὠ ӊ ḡ ᶑ ̆ ѐ н֝

н ̆ḡ╘ ὤ ̆έ Ṧḡ ╒ ╒Ȃ 

（五）营运能力分析 

Ὠ Ь У ӊ ╒ Ю̔ 

   2014 1-9  2013  2012  2011  

̂ ̃ 6.46  9.75  12.54  11.95  

̂ ̃ 2.74  4.52  4.50  3.02  

ӊ ̂ ̃ 0.48  0.64  0.64  0.49  

ᾃ̆Ὠ ⁞ѝ 11.95 / ȁ12.54 / ȁ9.75

/ ȁ6.46 / Ȃ2013 ̆Ὠ 2012 Ю ̆ў

Ὠ н╘ ̆ ὡ ̆ᶕ ᾃ

╗ Ȃ 

ᾃ̆Ὠ ⁞ѝ 3.02 / ȁ4.50 / ȁ4.52 / ȁ
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2.74 / Ȃ ᾃ̆Ὠ Э ̆ў ̆ ₥Ὠ

ҩ ȁ╗ ȁ ȁ У ᴇ

̆ӊ Э ҩ ̆ӊ ̆╗ѮὨ ѐ

₂ Ӈ ″ ̆ᴳ Ὠ ӊ ╒

̆ ╗ Ȃ 

ᾃ̆Ὠ ӊ ⁞ѝ 0.49 / ȁ0.64 / ȁ0.64 /

ȁ0.48 / Ȃ2012 ̆Ὠ ӊ 2011 Э ̆ў ̆

2012 Ὠ н╘ ̆ н ὡ 1,002,962.43 Ъἷ̆

81.95%Ȃ 

ᴇ ̆ ᾃ̆Ὠ н╘
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ᾃ̆Ὠ έ ľ Ŀ ѐּת ὤӊн Уᴇע

̆ н ὡ ₥ Ю̆ ⁸̆Ὠ ‾ 25%

ԈЭ̆ ᾿‾ 13%ԈЭ̆ ‾ ╒ Ȃ 

2ȁ ╘   

̂1̃ н ὡ   

Ь У ̆Ὠ н ὡ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 

2014 1-9  2013  2012  2011  

 
ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 
 

ᴿ

̂%̃ 

ў н╘ 1,155,258.81 99.79 1,334,389.39 99.89  1,115,569.32 99.92  607,649.67 99.93 

ὲӹн╘ 2,470.82  0.21 1,483.46 0.11  946.17 0.08  401.05 0.07 

н ὡ 1,157,729.63 100.00 1,335,872.85  100.00  1,116,515.48  100.00  608,050.72 100.00 

Ὠ 2011 ȁ2012 2013 н ὡ⁞ѝ 608,050.72 Ъἷȁ

1,116,515.48 Ъἷ 1,335,872.85 Ъἷ̆ ѝ 48.22%̕2014

1-9 н ὡ 1,157,729.63Ъἷ̆ 22.16%Ȃ ᾃ̆Ὠ ў

н╘ ὡ н ὡ ᴿ 99.00%ԈЭ̆ў н╘  Ȃ 

̂2̃ў н╘ ὡ  

Ь У ̆Ὠ ў н╘ ὡ ӊ  ᾳ Ю̔ 

ᴁ̔Ъἷ 

  

2014 1-9  2013  2012  2011  

 
ᴿ 

̂%̃ 
 

ᴿ 

̂%̃ 

 

̂%̃ 
 

ᴿ 

̂%̃ 

 

̂%̃ 
 

ᴿ 

̂%̃ 

ѐ  731,536.97 63.32 989,643.81 74.16  13.71  870,317.91 78.02  75.62  495,578.79 81.56  

 331,346.48 28.68 269,064.26 20.16  41.07  190,730.64 17.10  97.90  96,379.38 15.86  

ᶑṌ

 
62,066.58 5.37 39,950.26 2.99  57.72  25,329.71 2.27  93.30  13,104.08 2.16  

н

ὲӹ 
30,308.78 2.62 35,731.06 2.68  22.40  29,191.05 2.62  1,028.19  2,587.42 0.43  

   1,155,258.81 100.00 1,334,389.39 100.00  19.62  1,115,569.32 100.00  83.59  607,649.67 100.00 

ᾃ̆Ὠ ѐּת ὤӊн ̆ ӊ

ѐּת ӊн н╘ Ȃ ₥Ὠ
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пȁ ȁאӏȁ ȁא ȁЭ ȁ ȁ ȁҴ ȁ

̆ ֙ а ̆ ╒ Ҭ ╒а

̕ ѐּת ὤӊн ̆ӊн Э ѐ ȁѐ

жн ȁѐ ȁּת Ԇ ̆Ю ѐ ȁѐ ⁸₉ȁᶑ

Ṍ ȁע ӊ ̆Ԉ ȁ ȁ Ӈ ȁ

תּ ╘ ̆ ₥ έ ľ Ŀ ѐּת ὤӊн Уᴇע

̆ ‾ ╒а Ȃ2011 ȁ2012 2013 ̆Ὠ ⁞ ў

н╘ ὡѝ 607,649.67 Ъἷȁ1,115,569.32 Ъἷ 1,334,389.39 Ъἷ̆

48.19%Ȃ2014 1-9 ў н╘ ὡ 1,155,258.81 Ъἷ̆

ᶑ Ȃ 

ŵѐ н╘ 

2011 ȁ2012 ȁ2013 2014 1-9 ̆ѐ н╘ Ὠ ў н╘

ὡ ᴿ⁞ѝ 81.56%ȁ78.02%ȁ74.16% 63.32%̆ Ὠ ў ὡ ̆

Ὠ ѐ н╘ў ꜛ ѐ ѐ Ȃ 

Ὠ ᴐѝѐ ֝н̆ѐ ‟ӊ ὤ̆ ӊ 1,000

э ̆ 12,000 э ̆ Ὠ έ Ҭ╒ н╘ ѮЎ2011

ȁ2012 ȁ2013 2014 1-9 ̆Ὠ ѐ ⁞ ὡ

135,653.82 Ъἷȁ165,774.70 Ъἷȁ180,432.72 Ъἷ 202,127.26 Ъἷ̆

ѐ н╘ ὡ ᴿ⁞ѝ 27.37%ȁ19.05%ȁ18.23% 27.63%Ȃ 

Ὠ ѐ н╘Ԉ ѝў̆Ԉ ӊ ѝ ̆Ԉѐ жн

Ӈ ѝ ̆ ᴇ ̆б

ȁ Ԉ ӊ ᴐὯ ̆ў ѝ б

ȂὨ а  ӊ

ѐ ̆ У ‟ ╗ ȁ ȁ ЮУ ̆

ὲᴍ  ὡ ̕ ᵏ ȁ ֓ ̆

̆ ѐ  ѐ ȁѐ ȁᶑṌ

̆  ‡ Ȃ2011 ȁ2012 ȁ2013

2014 1-9 ̆Ὠ ѐ ⁞ ὡ 359,924.97 Ъἷȁ

704,543.21 Ъἷȁ809,211.09 Ъἷ 529,409.71 Ъἷ̆ ѐ н╘ ὡ
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⁞ѝ 72.63%ȁ80.95%ȁ81.77% 72.37%Ȃ 

Ŷ н╘ 

2011 ȁ2012 ȁ2013 2014 1-9 ̆ н╘ Ὠ ў н╘

ὡ ᴿ⁞ѝ 15.86%ȁ17.10%ȁ20.16% 28.68%̆ ȂὨ

н╘ ὡў ӊ ὡȂ 

2011 ȁ2012 ȁ2013 2014 1-9 ̆Ὠ ӊ ⁞

ὡ 23,311.22Ъἷȁ23,273.09Ъἷȁ22,715.63Ъἷ 18,042.73Ъἷ̆

н╘ ὡ ᴿ⁞ѝ 24.19%ȁ12.20%ȁ8.44% 5.45%ȂὨ ӊ

ѝ ̆Ὠ ж ұ ᾐȁ

̆ ӊ ў תּ Ȃ 

2011 ȁ2012 ȁ2013 2014 1-9 ̆Ὠ ὡ

⁞ѝ 73,068.16 Ъἷȁ167,457.55 Ъἷȁ246,348.63 Ъἷ 313,303.75 Ъ

ἷ̆ н╘ ὡ ⁞ѝ 75.81%ȁ87.80%ȁ91.56% 94.55%Ȃ

ᾃ̆Ὠ ᵑ ִ□ ╒ ִ תּ ӊ Ԇ ̆

תּ ̆ н╘ а ȂὨ

תּ ╘ н╘̆а שּ ̆ б

תּ ȁ ӝ ȁ ע ӝ ȁ ѐּת ȁ ӝ

ҩ ᴐ ̆ Ὧ תּ н╘ ̆

н╘ У Ȃ 

ŷᶑṌ н╘ н ὲӹн╘ 

2011 ȁ2012 ȁ2013 2014 1-9 ̆Ὠ ᶑṌ н╘

ὡ⁞ѝ 13,104.08 Ъἷȁ25,329.71 Ъἷȁ39,950.26 Ъἷ

62,066.58 Ъἷ̆ Ὠ ў н╘ ὡ ᴿ⁞ѝ 2.16%ȁ2.27%ȁ2.99%

5.37%Ȃ 2014 1-9 ᶑṌ н╘ ̆ᶑṌ н

╘ ὡ Ȃ 

2011 ȁ2012 ȁ2013 2014 1-9 ̆Ὠ н ὲӹн╘

ὡ⁞ѝ 2,587.42 Ъἷȁ29,191.05 Ъἷȁ35,731.06 Ъἷ

30,308.78 Ъἷ̆ Ὠ ў н╘ ὡ ᴿ⁞ѝ 0.43%ȁ2.62%ȁ2.68%
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2.63%Ȃ ̂Ӗ ̃ ᴋ ѐ ү ȁѐ -п ѐ

̂ ̃Ӈ ѐ Ԇ Ӷẏ У ̆Ὠ н ὲ

ӹн╘ У Ȃ 

̂3̃ н ‾  

ŵ н   

Ь У ̆Ὠ н ᾳ Ю̔ 

ᴁ̔Ъἷ 

   

2014 1-9  2013  2012  2011  

 
 

̂%̃ 
 

 

̂%̃ 
 

 

̂%̃ 
 

 

̂%̃ 

ў н╘ 848,400.66 99.99 987,261.44  100.00  835,587.87  100.00  424,526.71  100.00  

ὲӹн╘ 62.00  0.01 7.44  0.00  18.39  0.00  12.26  0.00  

н  848,462.66  100.00 987,268.88  100.00  835,606.27  100.00  424,538.97  100.00  

ᾃ̆ Ὠ ̆ н Ȃ2011 ȁ2012

2013 Ὠ н ⁞ 424,538.97 Ъἷȁ 835,606.27 Ъἷ

987,268.88 Ъἷ̆ ѝ 52.50%Ȃ2014 1-9 Ὠ н ѝ

848,462.66 Ъἷ̆ 22.41%Ȃ ᾃ̆Ὠ н бὨ

н╘ ȁ н ὡ רּ Ȃ 

Ь У ̆Ὠ ў н╘ ӊ  ᾳ Ю̔ 

ᴁ̔Ъἷ 

  2014 1-9  2013  2012  2011  

  
ᴿ 

̂%̃ 
 

ᴿ 

̂%̃ 

 

̂%̃ 
 

ᴿ 

̂%̃ 

 

̂%̃ 
 

ᴿ 

̂%̃ 

ѐ  527,604.67 62.19 721,397.12  73.07  13.06  638,090.67  76.36  89.62  336,513.86  79.27  

 251,944.93 29.70 210,601.73  21.33  32.82  158,564.32  18.98  106.82  76,666.97  18.06  

ᶑṌ

 
49,416.09 5.82 35,011.13  3.55  63.05  21,473.03  2.57  104.86  10,481.89  2.47  

н

ὲӹ 
19,434.97 2.29 20,251.45  2.05  15.99  17,459.86  2.09  1,920.83  864.00  0.20  

   848,400.66 100.00 987,261.44  100.00  18.15  835,587.87  100.00  96.83  424,526.71  100.00  

Ŷ ‾  
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A.Ὠ ӊ ‾   

Ь У ̆Ὠ ӊ ‾ ╟ ᾳ Ю ̔ 

ᴁ̔Ъἷ 

֙ н ὡ н  ‾ ‾ ̂%̃ 

2014 1-9  1,157,729.63  848,462.66  309,266.97  26.71  

2013  1,335,872.85 987,268.88 348,603.97 26.10 

2012  1,116,515.48 835,606.27 280,909.22 25.16 

2011  608,050.72 424,538.97 183,511.75  30.18  

ᾃ̆Ὠ ‾ ᶑ 25%ԈЭ̆2012 2011 Ю

5.02 э  ̆ў ѝὨ ‾ 75% ѐ н╘̆ ‾ 2011

32.10%Ю 2012 26.68% Ȃ 

B.ѐ н╘ ‾   

Ь У ̆Ὠ ѐ н╘ ‾ ╟ ᾳ Ю ̔ 

ᴁ̔Ъἷ 

ӊ   н ὡ н  ‾ ‾ ̂%̃ 

ѐ  

2014 1-9  731,536.97  527,604.67  203,932.30  27.88  

2013  989,643.81 721,397.12 268,246.69 27.11 

2012  870,317.91 638,090.67 232,227.24 26.68 

2011  495,578.79 336,513.86 159,064.93  32.10 

ὲѐ̔ѐ

 

2014 1-9  529,409.71  394,082.67  135,327.04        25.56  

2013  809,211.09 601,044.22 208,166.87 25.72 

2012  704,543.21 526,183.61 178,359.60 25.32 

2011  359,924.97 249,010.83 110,914.14 30.82 

2012 ̆Ὠ ѐ н╘ ‾ Э ᴂ 5.41 э  ̆ў ̔

ѐ ֓ Э ̆ ѐ Ӈ ̆ᵷᴳѐ ֓

̆ ѐ ֓ ⁸ ̆Ὠ ѐ ‾ ӱЭ

30.82%Ю 25.32%̆ ұѐ ὡ Ὠ ѐ н╘ ὡ

80.95%̆ ѐ н╘ ᴇ ‾ Ю Ȃ 

Ὠ ѐּת ὤӊн ̆ӊн Э ѐ ȁѐ

жн ȁѐ ȁּת Ԇ ̆Ю ѐ ȁѐ ⁸₉ȁ
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ᶑṌ ȁע ӊ ̆Ԉ ȁ ȁ Ӈ

ȁּת ╘ ̆ ₥ έ ľ Ŀ ѐּת ὤӊн Уᴇ

ע ȂὨ ѐּת ὤӊн Уᴇע ̆ ῏ ҩѐ

֓ ╟ Ὠ ‾ ̆ᴳ ᾃὨ ѐ н╘ ‾ ᶑ

25%ԈЭ Ȃ 

C. н╘ ‾   

Ь У ̆Ὠ н╘ ‾ ╟ ᾳ Ю ̔ 

ᴁ̔Ъἷ 

ӊ   н ὡ н  ‾ ‾ ̂%̃ 

 

2014 1-9  331,346.48 251,944.93  79,401.55        23.96  

2013  269,064.26 210,601.73 58,462.53  21.73 

2012  190,730.64 158,564.32 32,166.32  16.86 

2011  96,379.38 76,666.97 19,712.41  20.45 

ὲѐ̔

 

2014 1-9  313,303.75  237,208.53  76,095.22        24.29  

2013  246,348.63 192,375.92 53,972.71  21.91 

2012  167,457.55 140,340.52 27,117.03  16.19 

2011  73,068.16 61,247.75 11,820.41  16.18 

2012 ̆Ὠ н╘ ‾ Э ᴂ 3.59 э  ̆ў ѝ

н╘ѐ ‾ ᴂ ὡ Э ╗ 94,389.39 Ъἷ̆

н╘ ὡ ᴿ Э 11.98 э  ̆ н╘ ᴇ ‾

Ю Ȃ 

2013 ̆Ὠ н╘ ‾ 2012 4.87 э  ̆2014

1-9 н╘ ‾ 2013 2.23 э  ̆ў ѝὨ н

╘ў ѝ н╘̆Ὠ ᵑ ִ□ ╒ ִ

תּ ӊ Ԇ ̆ ᴐ תּ ̆

̆Ὠ תּ ╘ н╘̆ б

תּ ȁ ӝ ȁ ע ӝ ȁ ѐּת ȁ ӝ

ҩ ᴐ ̆ Ὧ תּ н╘ ̆ᴳ

Ὠ ‾ У ̆ ‾ Ȃ 
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D.ᶑṌ н ὲӹ ‾   

ᾃ̆Ὠ ᶑṌ н ὲӹ ‾ ╟ ᾳ Ю

̔ 

ᴁ̔Ъἷ 

ӊ   н ὡ н  ‾ ‾ ̂%̃ 

ᶑṌ

 

2014 1-9  62,066.58  49,416.09  12,650.49  20.38  

2013  39,950.26 35,011.13 4,939.13  12.36 

2012  25,329.71 21,473.03 3,856.68  15.23 

2011  13,104.08 10,481.89 2,622.19  20.01 

н

ὲ

ӹ 

2014 1-9  30,308.78  19,434.97  10,873.81        35.88  

2013  35,731.06 20,251.45 15,479.61  43.32 

2012  29,191.05 17,459.86 11,731.19  40.19 

2011  2,587.42 864.00 1,723.42  66.61 

ᶑṌ н╘ȁ н ὲӹн╘  ұ ̆

з ᾃч н╘ Ȃ2011 2013 Ὠ ᶑṌ

н╘ ‾ Ю □̆ў ұ Э ̆2014 1-9 Ὠ

ᶑṌ н╘ ‾ Э ̆ў ұὨ ұ 2014 1 ȇѐ

ӝ Ὥ Ȉ̂ ῆ ̔ [2013]1095 ̃̆

ᶑṌ ̆ᶑṌ ̆ ‾

̕ ᾃ̆Ὠ н ὲӹн╘ ‾ ╟̆ў ̆

н  ‾ ұ н ‾ ̆ ᾃ н ᴿ Э □̆

‾ ұЮ Ȃ 

̂4̃   

Ь У ̆Ὠ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 2014 1-9  2013  2012  2011  

н ὡ 1,157,729.63 1,335,872.85 1,116,515.48 608,050.72 

 106,771.23  124,590.40 107,870.64 70,764.48 

ὲѐ̔  29,823.57  38,304.66 34,384.51 23,639.89 

 42,977.55  50,705.88 42,234.67 26,669.89 
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╘  33,970.11  35,579.86 31,251.46 20,454.71 

̂%̃ 9.22  9.33 9.66 11.64 

ὲѐ̔ ̂%̃ 2.58  2.87 3.08 3.89 

̂%̃ 3.71  3.80 3.78 4.39 

╘ ̂%̃ 2.93  2.66 2.80 3.36 

Ь У Ὠ н ὡ ̆ ᶑ з Ю

□̆ Ὠ ̆Ԉ н╘ ̆Ὠ

а ̆ ע Ȃ 

̂5̃
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Ь У ̆Ὠ ᾳ Ю̔ 

ᴁ̔Ъἷ 

   2014 1-9  2013  2012  2011  

‾  200,451.04 221,401.04 169,261.39 118,042.14 

 1,621.00  2,681.57 -419.46 2,565.53 

‾

 ̂%̃ 
0.81  1.21 -0.25 2.17 

ᾃ̆Ὠ ў н╘  ̆ Ὠ ‾ ᴿ ᴂ

ұ 3%̆Ὠ а ȁ Ȃ 

（七）未来业务目标及盈利能力的可持续性 

1ȁ н╘  

תּ ᴇ⁸ ̆ ╨ ȁᵷתּ╕ֶ Ṍ ╘н

ȁҵ   ̆ н ҩ У б

ȂὨ Ὧ ᾃ б н □ ╗̆ע ᶕ

″̆ ⁸ ̆ ᴃ ̆ Ȃ 

έᴇ ̆Ὠ ѐ ὤӊн ̆ Э ѐ

̕ ѐ ѐ Ӈ ̆ ̆ ȁӶẏ

̕ תּ╟ ╘ӊн ̆… ѐּתṌ ӊн ╘ᴇ

̕ ӊ ̆╗ ѐ ȁѐ ȁѐ ᶑṌί

Ṍ ӊ ὡ ̕ע עִ ӊ⁸ ̆… ѐ

ӊ⁸ ӊн ╘ᴇ ̕ ѐ ᶕ ӊнע ╘ ̆ תּ н

╘̕ У ᴇ ̆ ᾃע ᴇ ̆

╒̕ ╒ӝעִ ̆ ע ί̕

н ̆… ὤ ᴁ ╘ᴇ ̕ ּ ѐּת ע ̆

У ע ̕ ֶ̆ ̆ бӊнὭ

Ȃ 

2ȁ ‾ ╒  

̂1̃ н ₥  

ұӝ ȁ ע ╗ ȁּת ᴇ⁸ ȁ ӻ ╒



н ֙ Ὠ                                               Ὠ Ὠ ḡⁿ♅ ҉ 

 1-1-111 

̆ӝ ֳ Ṍ  תּ̆ ̆

  ч □Ȃ 2002-2011 ̆ Ц תּ н ὡӱ

2002 2,365 Ӣἷ  2011 15,178 Ӣἷ̆ ︠

ѝ 22.94%Ȃ ₥ ѝὤ ѮЎשּ ȇּת

н︠үҷ ‚Ȉ ̆ 2020 Ԉ₥ ѝӨ ұ ὤ

ү Ȃ 

 

̔2012ѐ תּ ҉ 

̂2̃ н╘ ╒ 

ᾃ̆Ὠ ѐּת ὤӊн ̆ ӊ

ѐּת ӊн н╘ Ȃ ₥Ὠ

пȁ ȁאӏȁ ȁא ȁЭ ȁ ȁ ȁҴ ȁ

̆ ֙ а ̆ ╒ Ҭ ╒а

̕ ѐּת ὤӊн ̆ӊн Э ѐ ȁѐ

жн ȁѐ ȁּת Ԇ ̆Ю ѐ ȁѐ ⁸₉ȁᶑ

Ṍ ȁע ӊ ̆Ԉ ȁ ȁ Ӈ ȁ

תּ ╘ ̆ ₥ έ ľ Ŀ ѐּת ӊн Уᴇע

̆Ὠ н╘ ╒а ̆ ‾ ╒а Ȃ 

̂3̃   Ҭִ□ 

Ὠ Ԉ ̆У ӝ ίȁ ὡ̆а ╗ ̆
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ҩ ֶ Ȃ ᴇ ̆Ὠ έ ӊн Уᴇע ִ

□ȁ ִ□ȁ ִ□ȁ ִ□ ִ□ Ҭִ□ȂԈЭ Ҭִ□

‾ұὨ н╘ ‾ ╒ ȂὯұὨ Ҭִ□

♅ ҉ľ Ц  ӝ ᾳĿѮľὩȁ̂Ь̃ ӝ Ҭִ

□ĿȂ 

七、本次公司债券发行后资产负债结构的变化 

ḡⁿ Ὠ ╘ ȂЮע ҩὨ ӊ ḡ

ԈЮḮ Эӊ ╟̔ 

1ȁ ╘ ῆ ѝ 2014 9 30 ̕ 

2ȁḮ Ὠ ḡⁿ 24Ӣἷ ὡ 2014 9 30 ӊ ḡ ̕ 

3ȁḮ а ѐӊ Ὠ Ὧ ̕ 

4ȁḮ Ὠ ḡⁿ♅ 24Ӣἷὤ ұ ἹὨ ̕ 

5ȁḮ Ὠ ḡⁿ 2014 9 30 зӇ→ Ȃ 

ᴁ̔Ъἷ  

 
2014 9 30 ̂ ̃ 

̂ע   - ̃ 

╟ ӊ 1,515,932.37 1,755,932.37  240,000.00 

╟ ӊ 842,782.37 842,782.37  0 

ӊ  2,358,714.75 2,598,714.75  240,000.00 

╟ ḡ 771,873.61 771,873.61  0 

╟ ḡ 290,686.45 530,686.45  240,000.00 

ὲѐ̔ ӻḡⁿ 249,666.74 489,666.74  240,000.00 

ḡ  1,062,560.05 1,302,560.05  240,000.00 

п  1,296,154.70 1,296,154.70  0 

ḡ п  2,358,714.75 2,598,714.75  240,000.00 

ӊ ḡ ̂%̃ 45.05 50.12  5.07  

 
2014 9 30 ̂ Ὠ ̃ 

̂ע   - ̃ 

╟ ӊ 1,485,214.26 1,725,214.26  240,000.00 
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╟ ӊ 709,068.95 709,068.95  0 

ӊ  2,194,283.21 2,434,283.21  240,000.00 

╟ ḡ 650,587.38 650,587.38  0 

╟ ḡ 261,224.03 501,224.03  240,000.00 

ὲѐ̔ ӻḡⁿ 249,666.74 489,666.74  240,000.00 

ḡ  911,811.41 1,151,811.41  240,000.00 

п  1,282,471.80 1,282,471.80 0 

ḡ п  2,194,283.21 2,434,283.21 240,000.00 

ӊ ḡ ̂%̃ 41.55 47.32  5.76  

Э ̆ Ὠ ḡⁿ аֶ Ὠ ӊ ḡ ̆

ӊ ḡ Э 5.07%̂ ̃ȁ5.76%̂ Ὠ ̃Ȃ 
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第九节  本次募集资金的运用 

一、本次发行公司债券募集资金数额 

ȇ ╕ Ȉ Ὧ ̆ Ὠ ╘ ᾳ ᾰͅ

Ὠ Ὡ Үֶ 2014 Ҁ ї ֶ ̆ Ὠ 2014

Ь ї п ֶ ῆ̆Ὠ ѐ ֶ ѝа ӝ

24Ӣἷ̂ 24Ӣἷ̃Ὠ ḡⁿȂ 

二、本期公司债券募集资金投向 

Ὠ Ὡ Үֶ 2014 Ҁ ї ֶ ̆ ḡⁿ ♅

̆ ұ ἹὨ Ȃ 

Ὠ ѐ ֓ ⁸ ̆ ѐ н н

ῆ⁸ б Ȃ ѐּת ὤӊн Э̆Ὠ

ѐּת Ṍ ӊн ╘ᴇ Ȃ ᾃ̆Ὠ У ѐּת ӊн н

╘ ̔ 

̂У̃ н╘ ̆Ὠ ѐּת ̆ 

пȁ ȁאӏȁ ȁא ȁЭ ȁ ȁ ȁҴ ȁ

̆ѝὨ н╘ … ҩ ‾ ֒̕ 

̂ү̃ ӊн ל ̆Ὠ ӊ ̆ 

ὡЭ ѐ ̆╗ ѐ ѐ ᵏ ȁּת Ԇ ȁѐ

ȁѐ Ӈ ѐ ⁸₉ н╘̆ῲḆ ӊ

ִ□̆ Ю ̆ ѐּת תּ תּ

н╘̕ 

̂Ь̃ … ̆Ὠ ѐּת ӊн э

עִ ̆ᵷ н╘ ִ□ҵ ̆ έ ľ Ŀ ѐּת ӊн

ᵏ ̆ᴳὨ ѝ ѐ ȁ ӊȁ ȁ а ӊн ᵏ

ḣ ╘ ִ ╘ ̕ 

̂ ̃ ̆Ὠ ҩּת ӊ ж ĺĺ
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̆⁸ ѐ ֓ ̆ б⁸ ѐ ѐ

 ῆ̆ ̆ѝѐּת ὤӊн Уᴇע ҩ

ȁӝ … ̕ 

̂ҷ̃ ̆Ὠ ѐ н ̆

Ӷẏ ȁִע ѐ Ӈ ╖ Ԉ ľ ᴇ б

Ŀ Ԇѐ ̆ ҩέ ľ Ŀ Ԇ

ѐ ᴇ Ȃ 

Э н╘ ̆Ὠ  ҩέ ľ Ŀ ѐּת

Ṍ ӊн ╘ᴇ ̆н╘ Э Ȃ2011 ȁ2012 2013

̆Ὠ н ὡ⁞ѝ 60.81 Ӣἷȁ111.65 Ӣἷ 133.59 Ӣἷ̆

ѝ 48.22%̕2014 1-9 н ὡ 115.77 Ӣἷ̆

22.16%Ȃ Ὠ ѐּת ὤӊн Уᴇע ̆Ὠ

У Ȃ 

2013 Ю Ԉ ̆ѝ У Ὠ н ᴁ Ὠ н╘̆Ὠ

‚ 10 Ӣἷ ╟ ̂Ӗ ̃ ᴋ ѐ ү ȁ

30 Ӣἷ ѐ -п ѐ ̂ ̃Ӈ ѐ Ԇ Ӷẏ

̂ ȇ Ь Ὠ   ‚ Ȉ ᾃ ̃Ȃ Э̆Ὠ

╒ Ṍ ╘н ̆ н □̆

ִ□̆ὤ תּ ╘ н╘̔2013 11 ӭ̆Ὠ Ἴ б

ӝ ȁ ע ӝ ȁ ѐּת ȁ ӝ ҩ

ᴐ ̆ Ὧ תּ н╘ ̆

א Ӈ ̆Ԉ Ԇѐ ȁ ӊ Ӷẏȁ

̆ ‚ 25ӢἷȂ 

Э ȁ ѝԈ Ὠ а ӊ ᴳὨ

Э ȂὨ Ь ў Ю ̔ 
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Ь Ὠ   ‚  

ᴁ̔Ъἷ 

  

2013

12

ὡ 

ὡ 

Ь   ‚ 

2014  2015  2016  

̂Ӗ ̃ ᴋ

ѐ ү

 

100,000.00 25,410.39 74,589.61 54,589.61 20,000.00 - 

ѐ

ԆӶẏ Ӈ

ѐ  

110,000.00 10,034.33 99,965.67 40,000.00 35,000.00 24,965.67 

ѐ жн

 
100,000.00 80,000.44 19,999.56 15,000.00 4,999.56 - 

Ӗ ѐ ᶑ

Ṍ ӊ

 

90,000.00 17,095.63 72,904.37 72,904.37 - - 

ӏא ⁸

Ὠ ѐ ӊ

 

30,000.00 18,290.79 11,709.21 11,709.21 - - 

ѐּת ӊн

 
30,000.00 22,563.51 7,436.49 7,436.49 - - 

ѐ

 
85,000.00 8,244.88 76,755.12 51,755.12 25,000.00 - 

Ӈ

╗ ѐ

 

15,000.00 - 15,000.00 10,000.00 5,000.00 - 

ѐ

ӊ

 

40,000.00 - 40,000.00 20,000.00 10,000.00 10,000.00 

ѐ -п

ѐ ̂ ̃Ӈ

ѐ Ԇ

Ӷẏ  

300,000.00 - 300,000.00 100,000.00 100,000.00 100,000.00 

Э ѐ ӊ

 
30,000.00 - 30,000.00 5,000.00 10,000.00 15,000.00 

 930,000.00 181,639.97 748,360.03 388,394.80 209,999.56 149,965.67 

̔Э ѐ ꜛ Ὠ б ӝ ȁ ע ӝ ȁ ѐּת ȁ

ӝ ᴐ ѐ ‚ , Э

У Ὠ ѐּת ὤӊн Уᴇע а ̆Ὠ Ь

  У Ȃ 

Э ̆Ὠ ľ Ŀ ѐּת ӊнᵏ ̆ӱ
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ѝ 911,811.41 Ъἷ̂ Ὠ ̃̆ὲѐԈ ╟ ḡѝў̆ 

71.35%Ȃ Ὠ ḡⁿ ̆♅ ұ Ἱ ̆Ὠ

Ἱ ̆Ὠ  ̆ Ṧḡ ╒ ᴂȂ

₥ Ὠ ḡ╘ Ю̔ 

 

₥  

̂Ъἷ̃  ̂Ъἷ̃  

╟ ḡ 650,587.38 71.35% 650,587.38 56.48% 

╟ ḡ 261,224.03 28.65% 501,224.03 43.52% 

 911,811.41 100.00% 1,151,811.41 100.00% 

Ὠ ḡⁿ ₥ ̆Ὠ Ṧḡ ╒ ע ᾳ Ю̔ 

̔Э ♅ ҉ľ ὧ   ╘ֶ ᶕ /Цȁ Ὠ ḡⁿ ӊ

ḡ ĿḮע ֒Юᴐ Ȃ 

Ὠ ╟ ȁ ╟ ̂ ̃⁞ ₥ 1.96ȁ1.31 

2.27ȁ1.62̆ ѝ 15.82% 23.66%̕ ╟ ȁ ╟ ̂ Ὠ

̃⁞ ₥ 2.28ȁ1.78  2.65ȁ2.15̆ ѝ 16.23%

20.79%̕ Ὠ ḡⁿ ̆ ╠ұὨ עִ ḡ ̆ Ṧḡ

╒Ȃ 

（二）改善现金流状况 

ᾃ̆Ὠ н╘ ̆ Ὠ н ὡ 2011

551,233.14 Ъἷ 2013 1,209,658.97 Ъἷ̆

48.14%̆2014 1-9 ̆ Ὠ н ὡ 1,034,288.56 Ъἷ̆ Э

22.31%ȂὨ έ ľ Ŀ ѐּת ὤӊн Уᴇע

̆ѝҩ Ὠ н╘ ̆

 ₥  ῏  

╟  1.96 2.27 15.82% 

╟  1.31 1.62 23.66% 

Ὠ  ₥  ῏  

╟  2.28 2.65 16.23% 

╟  1.78 2.15 20.79% 
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╗ȂὨ ♅ ұ Ἱ ̆ ╠ұ Ὠ б н

╘ רּ ̆ѝὨ н╘ ᵏᶑ Ȃ 

（三）拓宽融资渠道 

Ὠ ḡⁿ♅ ұ Ἱ н╘ Ю ȂὨ ḡⁿ

ᴐѝ֝н έ̆ ‾ұִעὨ ḡ╘ ̆ ᴂὨ

̆ Ὠ ̆῏ ұ‾ ᶕ ע Ὠ

а ̆ Ὠ ᴇ Ȃ 

（四）促进公司持续发展 

̆Ὠ Ἱ ̆ ‾ұ У Ὠ ѐ

תּ ӊн Ҭ╒̆ Ὠ ֙ ̆ ‾ ╒̆ У

╗ Ὠ н Ἴ ᴁȂ 
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第十节  其他重要事项 

一、公司最近一期末对外担保情况 

Ӗ ѐ ӝ ᵏ ᶑ Эѝ ӝ ᵏ

֗ ᶑ̆ 2014 9 30 ᶑᴍ ѝ 26,351Ъἷ̆ ѝ

ᶑ̆ ᶑ ѝ Ḇ Ѯ Ḇ ӝ ӊ ҉̆╕

Ὧ ֒Ӈ ӝ Ѯ Ȃ 

Ԉ ̆ 2014 9 30 ̆Ὠ а ὲӹ ᶑ Ȃ 

二、重大未决诉讼或仲裁事项 

♅ ҉ Ѯ ̆Ὠ а Ὠ ╘ ᾳȁ

ȁ ȁн╘ ╟ȁ ₥ ӊ ᾱ ԛ Ү

Ȃ 
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第十一节  发行人董事及有关中介机构声明 

  

公司董事、监事及高级管理人员声明 

  

Ὠ ὤᴇ Үȁ Ү ӝ ♅ ҉ ὲ а

Ḯ ȁ ̆ ὲ ȁῆ ȁ э⁞

֗Ȃ  

̂ԈЮ ̃ 
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̂ ̆ж ұ Ὠ ḡⁿ Үȁ Ү ӝ Ѯ

̃ 

 

ὤᴇ Ү ̔ 

 

                                                                       

ὰ                     ᾪ                    ֻ 

 

                                                                       

                                        

 

                                                                         

ѐֻ                                          

ὤᴇ Ү ̔ 

 

                                                                       

                                        

Ү ӝ ̔ 

 

                                                                       

                                      Ѭ  

 

                                             

                          

                                                                        

н ֙ Ὠ  

 

         

2015    1    23 
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保荐人（主承销商）声明 

 

Ὠ ♅ ҉ ὲ ҩ ̆ а Ḯ ȁ

̆ ὲ ȁῆ ֗Ȃ 

 

 

 

ў╕ӝ̔                                        

        ֻ                     

 

 

 

Ԇ ӝ̂ Ԇ ̃̔                  

 

 

 

 

                                 ⁿ ֙ Ὠ  

 

         2015    1    23 
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发行人律师声明 

 

♅ ҉ ὲ ̆ ♅ ҉ ὲ

б  έ ҉а Ȃ ӝ ♅ ҉

ὲ ѐ ҉ ᾃ ̆ ♅ ҉а ᾃ

  Ḯ ȁ ̆ ὲ ȁῆ

֗Ȃ 

 

 

̔                                       

                                     

 

                        

 

Ү╘ ӝ̔                

                            

                           

 

 

 

̂ ̃Ү╘  

 

         

  

 

 

2015    1    23 
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审计机构声明 

ᾊֶ ♅ ҉ ὲ ̆ ♅ ҉ ὲ

б  έ а Ȃ ᾊֶ ӝ ♅

҉ ὲ ѐ ╘ ᾃ ̆ ♅ ҉а

ᾃ   Ḯ ȁ ̆ ὲ ȁῆ

֗Ȃ 

 

 

ᾊֶ ̔                                    

                   ᴉ                 

 

 

                                                                                           

                   Ҭ                 

 

 

 

ֶ Ү╘ ӝ̔                

                             

 

 

 

 

п ѐ ֶ Ү╘ ̂ ֵ̃ 

 

            

 

  

 

2015    1    23 
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评级机构声明 

 

ᶕ ӝ ♅ ҉ ὲ ̆ ♅

҉ ὲ б  έ а Ȃ ᶕ ӝ

ӝ ♅ ҉ ὲ ѐ ᾃ ̆ ♅ ҉

ὲ а ᾃ   Ḯ ȁ ̆ ὲ

ȁῆ ֗Ȃ 

 

 

╕ ᶕ ӝ ̔                                       

 

 

 

ᴁ ӝ̔            
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第十二节  备查文件 

♅ ҉ ֒ Ю̔ 

̂У̃ н 2011 ȁ2012 ȁ2013 ╘ 2014

Ь ̕ 

̂ү̃ᶑ  έ ᶑ ҉̕ 

̂Ь̃ ҉̕ 

̂ ̃ ᶕ ̕ 

̂ҷ̃ѐ ֶ ῆ ֒̕ 

Ԉ ḡⁿ ᾃЮ‟ ҵ ♅

҉ὤ Э ֒̔ 

Уȁ н ֙ Ὠ  

╕Ὠ ̔ п Юשּ  

ӝ̔ ֻȁ  

  ̔0755-86275777-8009 

ּ  ̔0755-86275777 

ҵ ̔http://www.kangmei.com.cn 

үȁ ⁿ ֙ Ὠ  

╕Ὠ ̔ שּ א 183-187 ֶ 43 ̂4301-

4316 ̃ 

ӝ̔ ֻȁ  

̔020-87555888 

ּ ̔020-87557566 
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ҵ ̔http://www.gf.com.cn 

♅ ҉ ὲ ֗ᴉ ̆ ⁿ

ӝȁ ȁжнֶ ὲӹжн Ȃ 
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